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1. YBoAHa pujeu reHepasiHOr AUpeKTopa

®UHAHCMICKM CeKTop, Kao M yKynHa npvepeaa Penybnuke Cpricke 3axBaTune cy Telkohe
Koje Cy yTuuane Ha nocnoBake Bpuko-rac ocurypare A.4. bpuko (y fdarbem Tekcry:
[ApylwITBO) anun cBe TO Huje cnpujeumnno OpywTBo Aa OAroBOPHO M NPaBOBPEMEHO M3BPLLABA
CBe CBOje npeyseTe 0b6aBe3e NpemMa 0CurypaHuLumMMa, Kao v ApyrM MHCTUTyUMjaMa.

YBaxaBajayhun ummeHuuy Ada je y nNpoTeKSIoM Mepuoay Ha TPXMULLTY AOWSO A0 HE3HATHMX
OACTyNama HaBulle WM HaHwke Koa 6pyTo obpadyHaTe npemuvje Kby4YHUX BWAOBA
ocuryparba, @ Y KOHKypeHUMju Koja CBMM CcuiaMa HacToju Aa wTto 6pxe AOCTUrHe 3aBUAHy
no3vuujy Ha TpXuwTy, [pywTBO je CBOjOM MOC/IOBHOM W YPaBHOTEXEHOM MOJIUTUKOM
yCrijeno Aa 3aAp>Xu KibyyHy no3uuujy y CEeKTOpy ocuryparba.

AocneaHocT [pywTtBa y norsieay OMpPe3HOCTM KOA Npey3vMarba pusuka M AyropoyYHOM
CTPYYHOM NPUCTYNKY KOA pe3epBauuje wreTa omoryhunu cy ApywT By Aa W3 roauHe Yy
rofiIMHy OCTBapyje NO3uUTUBHE MOC/IOBHE pesynTaTe.

TeMerb AyroroavwHser ycnjewHor nocniosarba [ApywTsa nioj je KOHTUHyWpaHor ynarama y
pa3Boj pyluTBa WM OArOBOPHOr yrpaB/bakba MMOBMHOM [pyLiTBa.

MNoBjeperbe KnjeHaTa U3paxkeHo je Kpo3 odyBame nopTderba [pywTsa Yy M3pasnTo TELKOM
BPEMEHY KOje ce orneday edekTnMa CBjeTCKe eKOHOMCKe Kpu3e Koja je uMana ytuuaj u
Ha ApywTBeHe TokoBe y Penybnuum Cpnckoj, Ka Kpo3 noeBeharwe KOHKypeHuuje Ha
TPXMULUTY OCUrypara ynackom apywtasa u3 ®buX Ha TpxuwTy Penybnmke Cpricke.

NHcucTnpare Ha 34paBuM OCHOBaMa MOC/IoBakba Koje ce orfieda Kpo3 MONMUTUKY cpasmjepe
n3Mehy npysetor pusvMka W UuWjeHe,pedoBHOj HanniaTunpemuje, Kao M pegoBHa Mcnnara
NpaBMYHMX U3HOCA 3a NpujaB/beHe WwTeTe buna je CywTrHa ycnjelHor nocnoBara ApywTsa.

JlocnegHoOM MpuMjeHOM Hayena CUrypHoCTM y obnactu ynaraka CpeactaBa TEXHUYKMX
pe3epBu U OrpaHvyaBara TPOLUKOBA MOC/IOBaHa Y OKBUPY PexXujckor agoaaTtka, [ApywTso je
06e36eanno CUrypHOCT NocC/ioBakba W ajekBaTHe pes3epBe ApywTBa 3a CBe npeyseTte
obaBe3e, Kao 1 ycknaheHOCT NocnoBarba Ca CBUM 3aKOHCKMM U MOA3aKOHCKUM aKTUMa.

CByKYnHM pe3ynTaTi [pywTBa Cy TakBM Aa MOy 3a[0BO/bUTU MHTEpECe, Kako aKLMOHapa
TaKo M 3aroc/ieHnx, a CBe TO y BPEMEHY Kaja Ce Ha Ocuryparbe rnesa BULLE Kao TPOLUaK, a
HE Ha Mjepy 3a CMarbeHe U ynpaB/bakbe PU3VKOM.



2. OnwTty nogaum o Aipywtey
Ha3uB u cjeguwute

[ApywTBO 3a ocurypare nocnyje nog Ha3vMBoM [MOHMYKO APYWTBO 3@ OCUrypame
“BPYKO-TAC OCUINYPAHE”, ckpahenn Hazme: A.4. “BPYKO-TAC OCUTIYPAHSE” BPYKO.
CjepuwTe [pywTBa je y bpukom, yn. bananyuka 8.

JeauHcTBeHM naeHTudunkaumoHm 6poj Apywrsa: 4600013830004
MaTtunuHm 6poj: 1904388

061K opraHM30Baba

[ApyLITBO je OpraHM30BaHO Kao AMOHWYKO APYLUTBO

Bpoj pewera 0 u3gaBaky A03BOJIE 3a paj

Pjewere MuHucTapctBa puHaHcmja Penybnuke Cpncke 0 n3gasary A03BOSE 3a pad 6poj
04-2880-01/08 oa 07.05.2002. roauHe. Pjewwere AreHuuje 3a ocurypame Penybnumke Cpricke
0 u3aaBakby A03B0ose 3a pag 6poj 04-2880-01/08 oa 07.05.2002. roamHe.

Pjewere AreHuuje 3a ocuryparbe Penybnuke Cpncke 6poj 05-129-2/07 oa 23.01.2008.
roiMHe 3a obaBrbare CBUX BPCTa HEXWMBOTHWUX OCUryparba, Y cknagy ca ogpeabama 3akoHa
0 ApywTBuMa 3a ocuryparse (,Cnyx6enu rnacHuk Penybnuke Cpncke" 6poj 17/05, 01/06 u
64/06).

CraTycHe u gpyre npoMjeHe:

[VoHMYKO ApywTBO 3a ocuryparse ,BPYKO-TAC OCUIYPAHSE" Bpuko, ynuua 12 6eba 66, je
ocHoBaHO 1998. roguHe u pernctpoBaHo koA OCHOBHOr cyaa y bujersuHu, Pjewerem 6poj
®n-1140/98 on 13.10.1998. roguHe.

HakoH ycnoctas/barba bpuko auctpukta buX 2000. rognHe n dopmuparsa Opjerbera 3a
pernctpauujy npuepeaHux cybjekata y OCHOBHOM cyay Bpuko AUCTpUKTa u3BpLUEHa je
npeperucTpaumja, Te je PjewereMm OcHoBHOr cyaa bpyuko anctpukTa BuX 6poj A-283/02 oa
23.05.2002. roavHe m3BpleH ynuc y peructpe osor Cyaa, nog HasvBoM [AMOHWYKO ApYLITBO
~bpyKo-rac ocurypare" bpuko, baranydka 66.

Pjewersem OcHosHor Cyaa bBpuko auctpukta buX 6poj [-1911/03 oap 02.12.2003. roavHe
n3BpLUEHa je npoMjeHa nogaTtaka, Te je oapeheHo aa [pywTBO CBOjy AjenaTHocT obasrba
camo y gomaheM npomeTty (y 3emsbm).

Pjewersem 6poj [-1396/04 on 18.11.2004. roavMHe wm3BpLleHa je npoMjeHa ynuca nvua
oBnawheHor 3a 3acTynake — AMPEKTOopa, Na je yMjecto aocagawmer avpektopa Kojuh
hopha, ynucaH Kosau Pagunsoj.

Pjewerem 6poj [-1173/05 op 29.12.2005. roauHe wu3BplleHa je AokanuTanusauuja
ApywTBa — noBehare OCHOBHOI KanuTana.

PjewereMm 6poj 096-0-Per-06-000580 oa 19.06.2006. roauHe je mNOHOBO M3BPLUEHA
AokanuTanuaumja [ApywTsa, Te je yKynaH u3Hoc ocHoBHor kanutana 5.000.000,00 KM.

PjewerbeM 6poj 096-0-Per-08-000358 oa 11.04.2008. roanHe, paaun ycknahuearba Ca HOBUM
nponucmMMa y obnactn ocuryparba, M3BpLUEHA je NpoMjeHa Ha3vea [pywTsa, Te je ynucaH



HOBW Ha3uB: [MOHWYKO ApyWwTBO 3a ocuryparse ,6PYKO-FTAC OCUTYPAHE" Bpyko ANCTPUKT
buX, ynuua barsanyuyka 6p. 8.

Pjewerbem 6poj 096-0-Per-08-001277 oa 05.12.2008. roaMHe M3BPLLEH je ynUC NpoMjeHe
AMpeKTOopa, Na je kao HoBu aupekTop ynucaH Casuh Cnaeko U3 YribeBuKa.

PjewerseM 6poj 096-0-Per-09-001607 oa 22.12.2009. roauvHe je M3BPLUEH YNUC NpoMjeHe
nogaTtaka — npoMjeHa AMpeKTopa, Te je ynucaH, kao aupektop, Coduh LiBnjeTuH ns bpukor.

PjewereM o peructpaumju kog OcHoBHOr cyaa bpuko Auctpukt BUX Bpoj 096-0-Per-11-
001919 oa 10.01.2012. y cyacku peructap U3BpLLEH je ynuc ycknahueara AjenaTtHoCTU ca
Oanykom o HOBOj knacudukaumju ajenatHoctTn y bpuko Auctpukty BUX.

Pjewersem 6poj 096-0-Per-13-000508 oa 11.06.2013. rogmHe OcHoBHOr cyda bBpuko
Anctpukta BuX, m3BpweH je ynuc nosehawa OCHOBHOr KanuTana [pywTBa 4YeTBPTOM
eMncmjoM obnyHMX (peaoBHMX) ANOHMLA, 3aTBOPEHOM MOHYAOM Y nsHocy og 700.000,00.

Pjewersem 6poj 096-0-Per-14-000787 oa 09.09.2014. rognHe OcHoBHOr cyda bBpuko
[AvcTpukTa buX, 13BpLueHa je npomjeHa cjeaunwTa Noapy>kHuLe oBOr ApyLITBA Ca CjeauluTem
y Wamuy.

BucnHa ynmcaHor ocHoOBHOr kanutana usHocu 5.700.000,00 KM, konuko je ynucaHo Yy
Perncrap emuteHaTta nanvpa of BpujegHoCcTH Kog Komucuje - nosjepeHcTBa 3a nanupe oa
BpujeaHoctn bpuko Auctpukta buX, 6poj pjewersa o ynucy: PE 13-15.04-5/13 roauHe.

Komucnja 3a xaptuje oa BpujeaHoctv bpuko AucTpukT BocHe n XepueroBuHe u3gana je
Pjewere 0 ynucy y perncrap emmteHata kog Komucmije 3a nanumpe og spujeaHoctun, PE-05-1-
227/05 op 15.11.2005.roamHe, O3Haka UM peructapckn 6poj emuteHTa: 02-14-16/05.
MNpomjeHe nopataka (noBehare OCHOBHOM KanwuTana) YynuMcaHM Cy pjelersnMa  of
31.01.2006. n 07.07.2006. n 11.06.2013. roauHe.

Bpcre ocurypamba 3a koje je [lpywiTBO perucTpoBaHo:
- 65.12 - Octano ocuryparse
- 66.21 - lNpoujeHa pu3nka u wreTa
- 66.29 - Octane noMohHe AjenaTHOCTU Y OCUrypary U NeH3MoHUM HOoHA0BMMA.

BnacHuuka CTpykTypa

PeaHu bpoj avoHuua Ha Yyewhe y 0OCHOBHOM
6poj AP liER 31.12.2016. KanuTany
1. Bpuko rac foo bpuko 5694 99,8947
2. Kojuh Hophe, Bpuko 6 0,1053

OpraHusaumoHa Mpexa u osnawhera opraHusauuMoOHMX AUjenoBa y NpaBHOM
npomety ca Tpehum nuumma:



[pywTBO CBOjy MOCNOBHY aKTMBHOCT obaB/ba Ha Teputopuju Penybnuke Cpncke, Bpuko
Onctpukta BuX n ®epepaumnje buX. OpraHuzaumoHn awmjenosu [pyliTBa HeMajy CBOjCTBO
npaBHor nuua, Beh CBOjy NOCNOBHY akTMBHOCT 06aBsbajy Y MMe U 3a padvyH [pywTBa, Kao u
npeko oBnawheHnx 3acTynHMKa y ocurypamy, Koju Ccy CBOjy MOCOBHY aKTMBHOCT 0baBrbanu
Ha TepuTopuju umnjene buX. [pywTBO OAroBapa LMjenoM CBOjOM MMOBMHOM 3a ObaBese
MOCMOBHUX jeAnHUUa.

MNpema ObasjewTery 0 pa3BpcTaBaky MOCAOBHUX U APYIMX jeavHuua Yy cacTaBy MOCIOBHOM
n apyror cybjekta no AajenaTtHocTMma AreHuuja 3a cTaTtucTuky bocHe wn XepuerosuHe
Ekcno3utypa Bpuko 6poj: 13-43-1-4600013830012 op 05/09/14. roavHe wu3BpLUEHO je
pa3BpcTaBake NOC/IOBHUX M APYruX jeanHuua y cactasy [pywTsa:

PenHu Wndpa
MaTtuuHu 6poj | Hasme 1 agpeca NocioBHUX M ApYruX jeanHuua 6poj noapaspeza
jeanHuue n3 KA

[noHnyapcko apywTso ,bpuko-rac ocurypare"
Bpuko, yn. barwanyuka 6p. 8, MNoapyxHuua
~BpyKo-rac ocurypare" [1o60j, Yn Llapa
[AywaHa 66 , onwTtnHa Jo60j

4600013830012 001 65.12

[noHnyapcko apywTso ,bpuko-rac ocurypare"
Bpuko, yn. barwanyuka 6p. 8, MNoapyxHuua
»BpYKO-rac ocuryparse" YrioeBuK, Yn
KapahopheBa 66 , onwTtnHa YribeBuk

4600013830039 002 65.12

[noHnyapcko ApywTBo ,bpuko-rac ocuryparse"
Bpuko, yn. barwanyuka 6p. 8, MNoapyxHuua
»~BpyKo-rac ocurypare" Mogpuua, ¥n Lapa

Jlazap 66, onwtnHa Moapuya

4600013830047 003 65.12

[noHnyapcko ApywTBo ,bpuko-rac ocurypare"
Bpuko, yn. barwanyuka 6p. 8, MNoapyxHuua
~BpyKo-rac ocuryparee" Hosu pag, ¥Yn Kparma
Metpa N Ocnoboanoua 66

4600013830055 004 65.12

[voHnyapcko apywTeo ,Bpuko-rac ocurypare"
Bpuko, yn. barwanyuka 6p. 8, MNoapyxHuua
4600013830063 »BpUKO-rac ocurypame" 005 65.12

3BOpHUK, Y CeeTor Case 66, OnwTHa 3BOPHUK

[voHunyapcko apywTeo ,bpuko-rac ocurypare"
Bpuko, yn. barwanyuka 6p. 8, MNMoapyxHuua

4600013830071 »BpyKo-rac ocuryparse” 006 65.12

Bana Jlyka, yn. KHuHcka 6p 2., onwTunHa bama
Jlyka

[noHnyapcko apywTso ,bpuko-rac ocurypare"
bpuko, yn. barwanyuyka 6p. 8, MoapyxHuua

4600013830080 W
»DPUKO-rac ocurypame

007 65.12

BujerbunHa, yn. Aumutpuja Tyuosuha 6p 94,




onwTuHa bujerbmHa

[voHunyapcko apywTeo ,bpuko-rac ocuryparse®
bpuko, yn. barwanyuka 6p. 8, MoapyxHuua

4600013830098 »BpuKO-rac ocuryparse” 008 65.12

bocaHckun bpog, Yn Kpasrea MNetpa U
Ocnoboagnoua 6p.41, onwTtnHa b. bpoa

[voHunyapcko apywTeo ,bpuko-rac ocuryparse®
bpuko, yn. barwanyuka 6p. 8, MoapyxHuua

4600013830101 »BpuKO-rac ocuryparse” 009 65.12

LWamau, yn. Nyt cpnckmx Jobpososbaua 66,
onwTurHa Wamauy

[noHnyapcko apywTso ,bpuko-rac ocurypare"
Bpuko, yn. barwanyuka 6p. 8, MNoapyxHuua

4600013830110 »BpuKO-rac ocuryparse” 010 65.12

Tecnuh, yn. bpaHka Pagnuesuha 6p 2, onwuHa
Tecnuh

[noHnyapcko ApywTBo ,bpuko-rac ocurypare"
Bpuko, yn. barwanyuka 6p. 8, MNoapyxHuua

4600013830128 »BpUKO-rac ocuryparse® 011 65.12

Tpebume, yn. MNMpeobpaxeHcka 6p 22, onwTnHA
Tpebume

[noHn4apcko ApywTBo ,bpuko-rac ocuryparse"
Bpuko, yn. barwanyuka 6p. 8, MNoapyxHuua

4600013830136 »BpHKO-rac ocuryparse”™ 012 65.12

Mane, yn. lobpocaea Jeshesnha 66, onwTnHa
MNane

[noHnyapcko ApywTBo ,bpuko-rac ocurypare"
Bpuko, yn. barwanyuka 6p. 8, MNMoapyxHuua

4600013830144 »BpUKO-rac ocuryparse” 013 65.12

Ty3na,yn. O6jekat CrynuHe b 9/BW, onwTtnHa
Ty3na

HaBepeHe jeanMHuue ynucaHe Cy y CyACKW perucrap KoA HaA/IeXHOr permcTpaumoHor cyaa,
npema m3Boay u3 cyackor peructpa OcHoBHor cyaa bpyuko Auctpukta BuX.

OpraHuszauunoHa cTpykTypa [pywTsa je cneaeha:



Skupstina drustva W
Dionicari l Predsjednikj

Nadzorni odbor W

Clanovi l Predsjednikj —
[ | Interni revizor
Y e ¢ Drazen
Upravni odbor W

Clanovi | Predsjednikj

Generalni direktor W
Cvijetin Sofi¢ l J

B Koordinator za poslove
osiguranja

H Predstavnik rukovodstva
E N za kvalitet
q . » g
j oo | B
Y

v ! '

Sluzba za Sluzba za procjenu N ) " Sluzba za opste, pravne
A | finan: .
osiguranje ) i likvidaciju Steta Sluzba za finansije i kadrovske poslove
Zoran Skopljak Rukovodilacj Vojislav Mitrovi¢ RukovodwlacJ Mirjana Tuvaljevié Rukovodilacj Darko Lazi¢ Rukovodi\acJ

Cnuka 1. OpraHu3auunoHa CTpykTypa ApywTsa

Opranm [lpywTBa cy cbegehu:
1. CkynwTunHa JpywTBa,

2. YnpasHu oabop,

3. OQupekTop,

4. Hagzophu ogbop.

Mpeacjeannk CkynwituHe [lpywitea:
Bajuh JywaH.

YnaHoBu YnpasHor og6opa:
1. Coduh LiBnjetun,

2. 3opaH Ckornsbak,

3. MBaH Jlanosuh.

Avpextop ApywTBa: LpsujetnH Coduh, aunn. uyp. 6e3 orpaHuderba ynucaH vy
Pjewery OcHoBHOr cyaa bpuko Auctpukta BUX 096-0-per-09-0016070 oa 22.12.2009.
roavHe.

Hap3sopHu oa6op umnHe:
1. Octojuh lNopaH,

2. Casuh CnaBsko,

3. Apakynuh opaH.

[pywTBO He nocjeayje n3spLiHM oabop HK oabop

3a peBu3ujy.

3) Muusberse osnawheHor peesmsopa v osnawheHor akTyapa Ha roguilbu
¢pmHaHCcHjckmn n3BjeluTtaj

(y npunory)



4) NpuMjerb-eHe pauyHOBOACTBEHE MOJINTUKE U aKTyapCcKe MeToae

4.1. Kparak npernesq paqdyHoBOACTBEHNX TO/IUTUKE

Mpuxo4 oA NpeMuje ocurypakba NpeacTaBrbajy dakTypucaHe usHoce npemuje y Tekyhem
06payyHCKoM nepuofy, yBehaHe 3a NPeHOCHE NMpeMuje Ha NOYETKY FoAMHE U YMakeHe 3a
npeHocHe npeMuje obpadyHaTe Ha Kpajy obpadyHCKor nepvoaa.

MNpeHocHa npemuja (pa3rpaHuyerse 3a He3apaheHe npemuje) ce obesbjehyje pa 6u ce
obyxBaTunm aujenoBu obpadyHaTUX MpemMuja Koju Ce OAHOCE Ha MpuUxoae HapeaHux
obpauyHCKMx nepuoaa.

MNpoBeuzuje n apyrn ogrosapajyhv TPOLKOBK KOje ce MOry OQHOCUTW Ha NPeHOCHe npemuje
ce He pasrpaHunyaBajy, Beh nay Ha TepeT npuxoda nepuoaa y Kome HacTaHy.

Mpuxoam No OCHOBY KaMaTa Ce OAHOCE Ha 0bpayvyHaTe KaMaTe Ha KPaTKOPOYHE MyiacMaHe,
NPOKHMXKEHE Yy 06pavyHCKOM Nepuoay y KoMe Cy HacTasne.

Pe3epBucarbe cpefctaBa 3a HacTane npujaB/beHe, a HeNWKBMAApaHe LTeTe BpLle Ce Ha
OCHOBY MpoLljeHe M3HoCe CBake rojeAuHadHe WTeTe OCMM 3a WTeTe 3a KOje, Ha OCHOBY
pacnosioxuBe AOKYMeHTaumje, Huje Moryhe M3BpWMTM TakBy MpoLjeHy, a 3a Koje ce
pesepBaunja cpeacTtasa BpLUM Ha OCHOBY MpocjevHe NnkBuaapaHe wreTe y 0O4HOCHOj BPCTH
ocuUrypama.

LLiTeTe y cnopy pe3epsuLly ce Y U3HOCY 3a KOju ce o4vekyje aa 6u morao 6utn ytBphHeH oa
CTpaHe cyaa.

PesepBe 3a wTeTe Koje ce wucnnahyjy wiam he ce wucnnahumeBatn y 061uKy peHTe
obpayyHaBajy ce y KanuTainm3oBaHWM U3HOCMMA.

Pe3sepBucarbe cpeacTtaBa 3a HacCTane a HenpujaB/beHe wTeTe yTBphyje ce Ha OCHOBY
CTaTUCTUUYKMX MOAaTaka 3a TakKBe LWTeTe, rojataka O nNpujaB/beHUM LWITETaMa W
TexHonornja obpage WreTa, KAao M pacnosioXMBMX nogataka 1 MHdopMaumja, a YUnju U3HOC
ce yTBphyje MeToaoM ynaH4yaHux sbecteuua (Chain Ladder).

TpowkoBn Tekyher oapaBatba W OMpaBKM OCHOBHWUX CpeacTaBa W HemMaTepujanHux
ynaraka uckasyjy ce y bunaHcy ycrjexa y CTBapHO HacTasloM M3HOCY Ha 6a3n gakTypa
nobaBrbaya.

MocnoBHe nNpoMjeHe HacTane y CTpaHoj BanyTu npepayvyHaBajy ce y KoHBepTubunHe mMapke
Mo 3BAaHWUYHOM KYPCY KOjU je BaXXMO Ha AaH MOC/NOBHE NpOoMjeHe.

lNoa OCHOBHUM CpeAcTBMMA CMaTpajy Ce OHa CPeAcCTBa YUMju je O4YeKMBaHU KOPUCHU BUjeK
ynoTtpebe ayxu oa jeaHe roanHe n BpujegHoct seha og 1.000,00 KM.

AmopTu3aumja OCHOBHUX CpefcTaBa obpadyHaBa ce Mo CTonama, koje cy oapeheHe Tako Aa
Ce HeOoTNMCaHa BPUjeAHOCT OCHOBHMX CpeACTaBa aMopTu3yje Y jeAHAKUM roauvLHUM
M3HOCKMMA Y TOKY NpeaBuheHoOr Bujeka Tpajarba.

MoTpaxuBara 3a NpemMuje obyxBaTajy NoTpaxmBaka 3a Npemujy 1 ydewha y HakHagama
LUTETA Y 3EM/bU U MHOCTPAHCTBY.



[OTOBUHCKM €KBMBANEHTM M FOTOBMHA YK/bYYyjy FOTOBMHY y 6narajHun, HOBYaHa CpeacTBa
KoA KOMepumjanHux 6aHka, Kao M BMCOKO JIMKBMAHA CPeacTBa koja ce Mory 6p3o
KOHBEpPTOBaTM Y MO3HAaTe W3HOCe TrOTOBMHE, Y3 6e3HayajaH pusMK of MpoMjeHe
BpWjeaHOCTW.

N3aBojeHa cpeacTtBa 3a npeBeHTMBY 06pasyjy ce msaBajerseM M3 6pyTo npemuja CBUX
BpCTa ocurypakba Mo nponucaHuM ctornama u3 ,llpaBunHMKa O MakKCMManHUM CTonama
pexujckor goaaTka".

MNMope3 Ha aobuTak npeacTas/ba U3HOC KOju ce obpadyHasa v nnaha y cknagy ca nopeckum
nponvcMma bpuko AuctpukTta BuX, AOK NOC/MOBHE jeavHuUEe Koje Mnociyjy Ha npocTopy
Penybnuke Cpncke noanujexy nopeckum nponucuMa Penybnuvke Cpricke, a MNOC/OBHA
jeannHuua y ®egepaumju bBUX nognunjexxe nponncnma denepaunje BUX.

Mope3n n ponpuHOCKM KOje He 3aBuce oA pesynTaTta npeacras/bajy nnahamwa npema
BaxehmMM penybnnuyknM ©  OMWTUMHCKMM MponucuMMa paauv  (GUHaHCKMpara  pasHuX
KOMYHanHuX n penybnmukux notpeba.

3akoHOM O nopesy Ha goaaTy BpwujeaHocT (,Cnyx6eHn rnacHuk buX" 6poj 9/05 n 35/05)
yBefeHa je obaBe3a M perynucaH cucteMm nnahawba nopesa Ha AodaTy BpWjeAHOCT Ha
Tepnopuju BbocHe n XepuerosuHe, nodyeBwn of 1. janyapa 2006. roavHe, umMme je
3aMujerbeH AoTafallkby CUCTEM Ornope3nBaa NPUMjeHOM Mnopesa Ha NPOMET Npoussoda U
ycnyra. YnaHoM 25. HaBefeHor 3akoHa ycnyre ocurypara M peocurypara cy ocrnoboheHe
nnahara nopesa Ha fodaTy BpUjeaHOCT.

4.2. [lpumjerseHe akTyapcke mMeroge

Mpunukom dopMmnparba TEXHUYKUX pe3epBu [pyLiTBO NpuMjerbyje akTyapcke MeToae U Kopa
obpayyHa npeHocHe npemuje n koa obpayvyHa pesepsauuje 3a WrerTe.

Ob6payyH MpeHoCHe npemuje BpLUN Ce METOAOM /Ipo-para TEMIOPUC 3@ CBa OHa OCUryparba
KoA, Kojux ocurypasajyhe nokpuhe Tpaje u nocne ucrteka obpadyHCKOr nepuoaa, a C UubeM
ncnyrasarba 0obaBesa koje he HacTaTM HaKOH obpayyHCKor nepuoga u Koje npousunase us
yroBopa 0 ocurypamy 1 TO 3a CBe BpCTe OCUryparba KOjoM ce ApyLTBo 6asu.

Mpunukom obpayyHa pe3epBaumja 3a HacTane Hemnpujas/beHe WTeTe npuMmjenyjy ce cneaehe
aKTyapcke MeToge:

1) MeToa Ha OCHOBY nogaTaka O pujelleHMM U pe3epBuCaHnM (HacTanum
NpyjaB/beHNM @ HepUjeLleHNM) WTeTama;
2) Metoa ynaHyaHux sbecteuua (Chain Ladder)

AKTyapcke MeTofe npuMmjersyjy ce M Kof pesepBauuje peHTHUX LWTeTa, OAHOCHO UCTa ce
paau Ha 6a3u kanutanusaumje.

MNMopea pe3sepBucarba 3a LWTEeTe oaroBapajyhe akTyapcke MeToae npuMjerbyjy ce n NpuIMkom
pesepsBucarba 3a NpMMaHa 3anocneHux a 'y cknagy ca MPC 189.
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5. Onuc NOCNOBHOI OKPY>Kekba U NONoXKaj [ipyluTBa 3a OCUryparbe Ha TPXXULITY
ocurypama y Peny6anum Cpnckoj

5.1. [Noc/ioBHO OKpyXXere

Y nepuwoay jaHyap - aeuembap 2016. roavHe, powno je ao nosehawa MHAYCTpUjCKe
npoussoaree y Penybnnum Cpnckoj 3a 8,20 %, y ogHocy Ha uctu nepuog 2015. roamHe.

Y obnactn Baherwa pyae W KaMeHa OCTBapeH je pact npousBoame of 4vak 0,40%, vy
npepahuBaykoj wuHAyctmjn 3,6%, M y npou3Boawy W CcHabanjeBarby eneKkTpUYHOM
€HeprunjoM, racom, napoM un KnuMmaTtusaumju pact og 25,30%.

MNpocjeyaH 6poj 3anocneHnx y npepahmBaykoj MHAYCTMjU Npowne roguHe je 6mo 52.116 un
Behu je 3a 4,5 oacto y ogHocy Ha 2015.

MNpepahueBadka nHayctuja je y Toky 2016. roamHe octBapwuna n3eo3 og 2,5 mnpa KM, wro je
3a 8,8 04CTO BMLe Y OAHOCY Ha roavHy paHuvje, a YBO3 je ocTBapuo pacTt oa 4,12 oacro.

MNpepahuBadka MHAYCTMja Yy YKYnHOM m3B03y Penybnuke Cpncke je ydectBosana ca 87,47
oacto. NMokp1BeHOCT yBO3a 13B030M je 70,65 oacto u Beha je 3a 3 oacTo y oaHocy Ha 2015.
roaviHy.

MNpocjeyHa HeTo nnata y aeuembpy 2015. roamHe je n3Hocuna 836,00 KM, Aok je npocjeyHa
6pyTO Nnata usHocuna 1.344 KM.

Y Penybnmum Cpnickoj y TOKy roguvHe Hajsehe npocjedyHe HeTo nnate ucnnaheHe cy vy
rHaHcHnjcknm opraHmsaumjama — 1.237 KM, a HajHuxke y agMUHUCTPATUBHUM M NOMOhHUM
YCNY>XHUM AjenaTtHocTuma - 523 KM.

5.2. lNonoxaj [pylursa 3a ocuryparbe Ha TPRXXULLTY OCUTrypara

Y nepuogy jaHyap-aeuembap 2016. roavMHe gowno je ao nosehara obpadvyHaTe npemuje
HEXWBOTHOI OCUIypakba Ha TPXXULWTY ocuryparba Penybnuke Cpncke.

YKynHO obpauvyHaTa npemuja ocuryparba Ha TpXUWTy ocurypama Penybnuke Cpncke vy
nepvogy 01.01.-31.12.2015. a koja cy ocTBapuna gpywTsa ca cjeauwteMm y Penybnvum
Cpnckoj, bpuko auctpukty n ®unujane papywrtasa u3 ®egepaumnje buX wusHocuna je
182.727.085 KM, pok je npemuja ocuryparsa y Toky 2016. roauHe usHocuna 198.148.097
KM, wto je 3a 15.421.012 KM oaHocHo 8,43% BuLue.

Y yKYNHOj NpemMunjn 1 agarbe Cy AOMUHAHTHA HEXMBOTHA ocurypama ca 84,82 %, a »xuBoTa ca
15,18 %. Y ogHocy Ha 2015. roauHy, 3aburbexeH je pact npemMuje HEXMBOTHUX OCUrypaHa
3a 8,14%, [oK ce npemMuja XMBOTHMX Ocuryparba nosehana 3a 11,44%.

Y Toky 2016. roauHe je HacTaB/beH W Aarbe NO3UTMBaH TpeHa noBeharka Npemuje XMBOTHOT
1 HeobaBe3HMX OCUIypatba, MaKo je TO U Aarbe UCMOoA eBPOCTCKOr Npocjeka.

C 0631poM fa ApywTBO 3a ocurypame bpuko-rac ocuryparbe rnocnyje Ha TepuTopuju untase
bocHe n XepueroBuHe npeko noapyxHuue Ty3na y ®epepaumnju BUX, OAHOCHO npeko
ABaHecCT noapy>xHuua y Penybnuum Cpnckoj, nogaum O OCTBapeHoj NpemMmju u WwTeTaMa ce
MOpajy 04BOjeHO Npe3eHToBaT.
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Mpernep npemunje bpyko-rac ocuryparsa :

FoanHa/ . _ .

Opr.jen. MNpemuja PC-Bpuko YkynHa npemuja OpywTea
2015. 10.612.946 15.162.815
2016. 10.163.844 15.265.874

Yuewhe npemuje ocuryparba bBpuko-rac ocurypara Yy YKynHO o6payyHaToj npemuju
ocuryparsa Ha noapydjy Penybnuke Cpncke nsHocn 6,14%.

ApywTBo je y nepuoay jaHyap-aeuembap 2016. roanHe 3abumbexuno pacT yKyrnHe npemmje y
oaHocy Ha muctu nepuopg 2016. roamHe, TayHuje 3a 103.059 KM mnm 3a 1,00 %, Ook je vy
Penybnuum Cpnickoj y Toky 2016. rogmHe y opHocy Ha 2015. roauHy 3abubexeH nag
npemuje 3a 449.102 KM nnu 3a 4,41%.

6) MNMopmaum o 6pojy M reorpacckoj pacnpocTparbeHOCTM  OpraHu3aluoOHMX
Anjenosa

[pywTBOM ynpae/bajy OCHMBA4YM, OQHOCHO AMOHWYapu Koju nocjeayjy OMoHWUe ca npaBoM
yrnpae/bara, cpa3MjepHo ydelhy y OCHMBAYKOM, OAHOCHO AMOHUYKOM Kanutany [pywTsa.
Opranu JpywTsa cy:

- CkynwTtuHa ApywTsa,

- ¥Ynpasxu ogbop,

- [AvnpekTop,

- HapsopHu oabop.

[pywTBO CBOjy MOCMOBHY aKTMBHOCT 06aB/ba MPEKO LieHTpane ca cjeauwTeM y bpykoM u
nMa u 13 noapy>xxHuua, u To :
1. MoapyxHuua [o6oj, Lapa AywaHa 66,
2. NMoapyxHuua YribeBuk, Kapahophesa 66,
3. NMoapyxHuua Mogpuua, Llapa J1azapa 66,
4. ToppyxHuua Hoen Mpag, Kparsa lMetpa U Ocnoboaunoua 66,
5. Moapyxnuua bama Jlyka, KHuHcka 6p 2,
6. [lMoapyxHuua bujersmHa, Jumntpuja Tyuosuha 94,
7. NoapyxnHuua Bpoga, Kparsa MeTtpa U Ocnoboamnoua 6p. 41,
8. TMoapyxHuua LWamau, Myt Cpnckux aobopososbaua 66,
9. TMoapyxHuua Tecnuh, bpaHka Pagnyesunha 2,
10. Moapy>xHuua 3B0opHKK, bpahe Jyrosuha b-19, nokan 6p. 21,
11. Moapy>xxHuua Tpeburse, MpeobpaxeHcka 6p. 22,
12. MoppyxHuua Mane, obpocasa Jeshesnha 66,
13. Moapy>xxHuua Ty3na, CtynuHe b 9/VI.

MoapyXHuMUa HeMa CTaTyC npaBHOr nuua, Beh uUMHW MNOCNOBHY jeauHwuuy npeay3eha
n3aBOjeHy oA cjeamwTa npeayseha. MNoapyxHuua 3akbydyje npaBHe MocrioBe y MMe U 3a
padyH npeay3eha. MoapyxHuua ce ynucyje y Cyacku perncrap.

[pywTBO CBOjy NOCNOBHY aKTMBHOCT ob6aBba Ha Teputopuju Penybnuke Cpncke u
®epepaunje buX.
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7) NMoaaum o 6pojy n CTPYKTypu 3anocsieHnx

CTpykTypa 3anocneHunx Ha gaH 31.12.2016. roauHe oarosapa noctojehoj TeputopmjanHoj
opraHu3aumnju n obmumy nocnosa [pywTsa y nocnosHoj 2016. roanHu.

MNocTojehun 3anocneHn pagHUuM Cy MNOANOXHN KOHTUHYMPAHOj aHann3u 1 oujeHn y norneay
OCTBapera NiaHupaHe npemMuje ocurypame, Te ce y 3aBUCHOCTU Of, OCTBapeHuX pesynraTta
npeay3uMmajy un ogrosapajyhe mjepe oa crpaHe Ynpase [pywTsa.

ApywTBO je AYy>XHO BOAUTWU eBUAEHUM]y O CBMM 3aroc/eHnM pagHuuuMMma v ApyruM nvuuma
KOja 3aK/byuyjy YroBope 0 ocurypamy, Te BpLLE 1 Apyre NOCN0Be Y MMe M 3a padyH [pywTsa
y cKfagy ca BaxkehmM nponucuma.

CtpykTypa 3anocneHux y ApywTsy Ha Kpajy 2016. roanHe aart je y crbeaehoj tabenu:

Pep. CTtpyu4Ha bpoj 3anocneHnx Ha Bpoj 3anocneHunx Ha
6p. cnpeMa kpajy 2016. roamHe kpajy 2015. roanH

1. ap 1 1

2. MP 3 3

3. BCC 29 29

4, BLLC 6 7

5. CCC 87 88

YKyrHo: 126 128

OpywTtBo y ToKy 2016. roaMHn Huje NpoBOAMIIO 3HayajHWje aHraxkoBame HOBMX KagpoBa,
Beh je HacTojano Ha agekBaTaH HauuH noauvhu KanauuTeTe NocTojehux pagHuka, a NnocebHo
pagHUKa KOju Cy aHraxoBaHW Ha Npoaaju ocuryparba.

8) NMopauu o 6pyTo npemMnjn ocuryparba rno BpcraMa ocurypasa

C ob3vpoMm pa [dpywTtBO nNOCNyje Ha UjenykymnHoj Teputopuju BocHe wn XepuerosuHe,
HaMeTHyna ce notpeba 3a npe3eHTauMjoM nogataka o NpemMmju y Bue UCTUX U3BjellTaja Ha
KOjuMa je O[BOjeHO npe3eHTOBaHa MnpemMuja ocTBapeHa Ha noapydjy ®Pepepaumje BUX,
noapyyjy bpuko anctpukta n Penybnuke Cprcke v 3ajedHUYKM M3BjelTaj Koju objeaunmbyje
KOMMNNIETHY 6pyTO Npemujy.

MNpernen octBapeHe bpyTo Npemuje AaT je y HapeaHoM npuKasy:

EHTUTET PO Cme ®epepaumnja BUX YKynHO
bpyko
BpcTa bpoj O6p. bpoj O6p. bpoj O6p.
ocurypamsa nonuca npemuja nonuca npemuja nonuca npemuja

Ocuryparse of

He3roae 20.858 283.706,76 10.201 119.490,49 31.059 451.388,78
3ApaBCTBEHO

ocurypama 1.689 54.815,55 1.114 36.322,23 2.803 78.146,11

13




Ocuryparse
BO3WJ1a Koja ce
Kpehy no KonHy
OCVM LB

1.465

1.193.281,15

377

230.468,60

1.842

1.405.510,65

Ocurypame poby
y NpeBo3y

258,38

1.129,46

1.909,80

Ocuryparse
UMOBWHE 0/
noxapa u
NPUPOAHMX CnNa

1.054

302.730,12

156

43.338,94

1.210

411.131,20

Ocurypame
OCTanux wwTeTa
Ha MMOBWHU

494

191.120,46

50

21.028,91

544

327.217,82

Ocurypame oa
0AroBOPHOCTYM 33
MOTOpHa BO3WNa

30.474

8.083.459,41

12.815

4.631.574,49

43.289

12.454.159,97

Ocuryparse og
onwTe
rpahaHcke
04rOBOPHOCTYU

185

54.472,28

19

18.677,21

204

73.114,48

YKynHO
HEe)XMBOTHA
ocurypamba

56.220

10.163.844

24.733

5.102.030

81.807

15.265.874

Cnuka 2. Mpernes npemuje bpyko-rac ocurypakba no eHTuTeTMa

NMpemunja bpuko-rac ocurypamwe a4

B Premija RS + Brcko

y 2016.

B Premija FBIH
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9) MNMopaum o0 wTeTamMa nNO BpcTamMa ocurypawa (6poj, M3HOC M cTaTyC
npujaB/beHUX U pujelieHMx wTteta, 6poj n U3HOC pesepBUCaHMX LUTETA Ha AaH
31.12. npeTxoaHe M roaMHe 3a Kojy ce usBsjewutaj nogHoOCH)

ApywTBO je npumjeHoM [MpaBunHMKa O HauuHy dopmuparba U obpadyHa pesepsauuvja 3a
lWTeTe YTBPAMIO M3HOC pe3epBu 3a MNpujaB/bere W HacTane HenpujaB/beHe LWTeTe, A0K je
[JOK je 3a CBaKy nMpuvjaB/beHy LWTETY BPLWNO rMojeauHayvyHy rpoujeHy. YKynaH W3HOC
pe3eBaumje Hactanux npujaB/beHnx wTeta m3Hocn 1.975.466 KM, pok je y cknagy ca
MNpaBWNHUKOM UM3BpLIEHa M pe3epBauMja 3a 3 peHTHe WTeTe Yy YKYMHOM W3HOC 0f
457.037 KM.

Cnncak peHTHUX LWTeTa U KanuTanmM3oBaHWX n3Hoca Ha 31.12.2016. roguHe

®pekBeHuUMja
ucnnaTta
PEOHM | \opuchik pente | (rommiumba, JEIOE PE3EPBVICAH W3HOC
6poj PEHTE
nonyroaunilHba,
MjeceyHa)
1. JaHkoswuh MeTpa mjeceyHo 210.00 32.530
2. Tpasap LWnupo MmjeceyHo 287,45 29.983
3. Bykosuh Auo MjeceyHo 2.064,23 394.523,94
YKynHO: 457.037

BUTHO je HanoMeHyTM aa ce pesepBauMje 3a PEHTHE LITETE HEe YK/bydyjy Y YKYMHY
pe3epBaLyjy HEro ce NocebHo eBMAEHTUPA]Y.

MeToa obpadvyHa pe3epBauvja 3a HacTane a HenpujaB/beHe LTeTe je MeTon YraH4YaHWX
reectemua (Chain Ladder) npun yuemy ce kopucTe nogaum O WTeTama y nocmMaTpaHoM nepuoj
o4 7 roavHa. YKyrnHa pesepsauuja 3a HacTane HerpujaebeHe wreTe Ha 31.12.2016. roanHe
nsHocn 2.596.480 KM, pok Tpowkosu obpage WTETa 3a HacTane a HenpujaB/beHe M3HOCe
22.859 KM.

MNpernea nMKBNAMPaHUX U pe3epBMCaHMX WTeTa AaT je Y HapeaHoj Tabenun:
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PesepsucaHe Hacmarne
npujasrbeHe wmeme (6e3
Bpoj wmema y moky 2oduHe JlukgudupaHe wmeme mpouwkosa) Cmpykmypa wmema
lMpsu
nym
npuja
erbe lpoc
HUX y Jje4dHo
Peakmus | moky Bpoj JIUK8 lMpoc-
upaHuxy | meky | Ceee | 006uj uoup JjeyHo
Lugppa Pe3sepsucaHe MoKy he a eHux aHa pesepsu
8pcme npemxooHe mekyhe 200u (3+4 wme wme | Bpo caHa Jlukeudup | Peseps
ocue. 200uHe 200uHe He +5) ma Bpoj U3sHoc ma J U3Hoc wmema | Od6ujeHe aHe ucaHe
1 3] 4 5 6 7 8 9 10 11 12 13 14 15 16
01 30 14 247 2901 51 204 282.807 | 1.386 36 60.311 1.675 17,53% 70,10% 12,37%
02 0 1 26 27 1 23 15.896 691 3 2.950 983 3,70% 85,19% | 11,11%
03 134 7 562 703 43 542 | 1.004.722 | 1.854 | 118 413.711 3.506 6,12% 77,10% | 16,79%
07 0 0 0 0 0 0 0 0 0 0 0,00% 0,00% 0,00%
08 3 31 38 6 27 | 205.839 | 7.624 5 12.767 2.553 15,79% 71,05% | 13,16%
09 1 38 47 29 36.280 | 1.251 14 35.377 2.527 8,51% 61,70% | 29,79%
10 459 80 1396 1935 107 1395 | 4.002.721 | 2.869 433 1.422.500 3.285 5,53% 72,09% 22,38%
12 0 0 0 0 0 0 0 0 0 0 0 0,00% 0,00% 0,00%
13 7 0 17 24 6 12 6.497 541 6 27.850 4.642 25,00% 50,00% | 25,00%
CBETA
: 642 106 | 2.317 | 3.065 218 2.232 | 5554.762 | 2.489 | 615 | 1.975.466 3.212 7,11% 72,82% | 20,07%
Y ToKy 2016. rognHe yKynHO je npwujaB/beHo wTeTa 3.065, ykbydyjyhu n peaktusmpaHe
wreTte. O ykynHor 6poja wTteTta oa 3.065 pujewweHo je 2.450 wreTa, WTo msHocn 79,93%.
Ha paH 31.12.2016. roauvHe pe3epBucaHo je 615 wreTta, a nperneg 6poja n m3HOCa
pe3epBuUCaHNX LITETa AaT je y HapeaHoj Tabenu:
Pesepsucare PesepsucaHe Hacmare npujas/beHe a HepujeweHe wmeme
Hacmarne Ha OaH obpayyHa mekyhe 200uHe
npujasroeHe a (6e3 mpowkosa) JlukeudupaHe
HepujeweHe LImeme u3 Limeme u3
wmeme-31.12. npemxo0He LLimeme u3 npemxo0He LlImeme u3 mekyhe Bpoj 006ujeHux
npemxo0He 200UHe 200uHe mekyhe 2o0uHe YKynHo 200uHe 200UHe wmema y 2016
ZK]
pes.
Bpcma npem. IZ5]
ocue. bpoj UsHoc bpoj UsHoc Bbpoj WUsHoc bpoj U3sHoc Bpoj UsHoc Bpoj UsHoc 200. 2016
1 3 4 5 6 7 8 9 10 11 12 13 14 15 16
01 30 33.747 10 20.920 26 39.391 36 60.311 19 28.949 185 253.858 1 50
02 0 0 3 2.950 3 2.950 23 15.896 1
03 134 309.284 27 94.540 91 319.171 118 413.711 82 183.846 460 820.876 25 18
07 0 0 0 -
08 4 124.745 1 2.580 4 10.187 5 12.767 2 182.678 25 23.161 1 5
09 8 38.101 2 13.200 12 22.177 14 35.377 5 10.028 24 26.251 1 3
10 459 | 1.431.549 184 | 735.054 249 687.446 433 | 1.422.500 235 1.549.898 1160 | 2.452.823 40 67
13 7 42.637 3 8.650 3 19.200 6 27.850 2 4.047 10 2.450 2 4
642 | 1.980.063 227 | 874.944 388 | 1.100.522 615 | 1.975.466 | 345 | 1.959.446 1887 | 3.595.316 70 148
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10) AHanu3a ocTBapeHor (puHaHCUjCKOr pesynTaTa
10.1. AHa/m3a npuxoga u pacxoga, npema Lemm buiaHca ycrjexa

YKynHu npuxoaun octeaperu y 2016. roamHu nsHoce 16.572.445 KM (y npetxogaHoM nepuoay
15.952.701 KM), wTto je y ogHocy Ha octBapewe u3 2015. roguHe nosehare 3a 3,73%.
YKYNHO ocTBapeHu pacxoaun usHoce 11.518.978 KM (y npetxoaHom nepwogy 10.821.275,99
KM) wTo je y ogHocy Ha ocTtBapere 13 2015. roamHe suwe 3a 6,44%.

YKynHuM npuxoau y BunaHcy ycnjexa ocTBapenu cy no cnegehnm ocHoBaMma:

o  [1OCNOBHU NMPUXOAM ..eeeereeeeiiiiiiieeeeaeeeeeseiieeees e e sseeeeeeeessnneneees 15.930.468 KM
o DOUHAHCUICKM MPUXOOM ..oeeeeiieeeeeeiieeeeeeteeeeeeeseeeesnarae e e e enaneeens 505.689 KM
LI @ Ton =111y 010" o 11 P 136.286 KM

HajsHauajHujy nosuumjy y oba nocmaTpaHa nepuoga YvMHe MOC/IOBHW NPUXOAM U MOCNOBHU
pacxoau, LWTO oAaroBapa Npupoau AjenaTtHoCcTM Kojom ce [pywTso 6asu. [pywTBO je no
OCHOBY MOCNOBHUX MpUXoAa W pacxoda U M3 OCHOBA (uMHaHcMpara y oba mnocMaTpaHa
nepvoga OCTBapuO MO3UTMBAH pe3ynTaT, AOK je y obnactu ocrtanux npuxoda M pacxoga
OCTBapWIO HeraTuBaH pesynrar.

Ykynn pacxogun y bunaHcy ycnjexa y Toky 2016. rogvHe ocTBapeHu cy no cnegehum
OCHOBaMa:

®  [TOCNOBHU PACKOMAM ...coeeniiieeeiiiieeeeaiieea e e e e e s s nee e nanes 11.009.781 KM
o DUHAHCUICKM PACXOAM ...evveeeeinieieeeeinieeeeeaiieeaessesssseeesssnseeseneessnnnneens 98.251 KM
LI @ Ton =111/ o= Tor (o ) 1| SRR 136.286 KM
e Pacxoau op ycknahvBaja BpMjeAHOCTU UMOBMHE ...........ccevvveeeennns 13.808 KM

Ca craHoBMWTa CTPYKType npuxoda M pacxoda Mo OCHOBaMa OCTBapuBarba Yy OAHOCY Ha
npeTxoaHn nepuoa y [AdpywTBy Huje 6MNO 3HayajHMjUX MNpOMjeHa, LWTO Ce Moxe
KOHCTaATOBaTU M 3@ CTPYKTYpPY MOjeauHuX KaTterpouja npuxoaa W pacxoga. Tako je n y ToKy
2016. roguHe kao n y Toky 2015. rognHe y CTpyKTypu NOCMOBHWUX MpUXOAa Haj3Ha4yajHWja
KaTteropuja npvxoda oA Mpemuje ocurypama, caocuryparba U peocurypara HeXMBOTHUX
ocurypama, OOK je y CTPYKTypu MOC/IOBHUX pacxoda TO HakHaja LITeTa M OoCTane HakHaje
HEXMBOTHMX Oocuryparba. OBakBa CTPyKTypa OArosapa AjenaTHOCTU KojoM ce ApywTso 6asw.

MNpuxoan wn pacxogn NO OCTaNMM OCHOBHA He rMpeacTaB/bajy 3HadajHuje nosuumje y
CTPYKTYpPY YKYMHUX NpUxoAa U pacxoaa.

10.2. AHa/mza o4Hoca TPOLLIKOBA CripOBODEHA OCUryparba M PEXUJCKOr JOAATKE

TpoLkoBK cnpoBohera ocuryparba OrpaHuyeHn Ccy CTOMOM pexujckor agoaatka. OctBapeHu
pexujckm pgoaaTtak y Tekyhem nepuopg wu3Hocn 4.388.717 KM, Tako p[a TPOLLKOBWU
cnpoBohera ocurypama, koju msHoce 3.770.159 KM yuectByjy y uctom ca 85,91% (y
npeTxoaHoM nepuog 89,21%). TpolwkoBu cnpoBohera ocuryparba y OAHOCY Ha PeXujcku
pofaTtak u dakTypucary npemujy aatu cy y abegehem npernegy:

17



Tpowkosu Youo TCO
Ulugppa Bpcma ocueypar-a Jlo3eorbeHu | cripogoherba y Youo TCO y
spcme ®akmypucaHa pexujcku ocuayparba | PexujckoMm | ghakmypucaHoj
ocue. npemuja dodamak (TCO) dodamky npemuju
L 2 3 4 5 6 7

o1 | Ocusyparse Heszode 403.197 120.959 99.576 | 82,32 24,70

02 | 30pascmeeHo ocueypatbe 91.138 22784 22 508 98.79 24,70
Ocueypare 8o3ura Koja ce 1.423.750
kpehy Ha KonHy, ocum

03 | wuHcKux so3una 355.937 351.618 98,79 24,70
Ocueypare poby y 1.388

07 | mpaHcrniopmy 416 343 82,32 24,70
Ocue. umosuHe 00 roxapa 346.069

08 | unp. cuna 34.607 85.467 246,97 24,70
Ocue.0d ocmarnux wmema 212.149

09 | Ha umMosuHU 21.215 52.394 246,97 24,70
Ocue.0d ode. 3a MOMOpHa 12.715.034

10 | sosuna 3.814.510 3.140.186 82,32 24,70
Ocue.od onwme ode. 3a 35

12 | 6podose 9 9 105,00 26,25
Ocue. 00 onwme 73.114

13 | epahaHcke ode. 18.279 18.057 98,79 24,70
YKyrnHo 15.265.874 4.388.717 3.770.159 85,91 24,70

10.3. AHanusa ono6peHnx 6oHyca u nonycra

Y nocmatpaHoM nepuoay ApywTBo Huje opobpaBano 60Hyce M Momycte OCMM MOSMca
ayTOOArOBOPHOCTY rAje cy 60HyCH AaBaHM y CKnagy ca ycrioBMMa.

11) AHanu3a pMHaHCUjCKOr nonoxkaja
11.1. AHa/msza crasiHe UMOBUHE

AkTtuBa M NacmBa uckasaHn Ha aaH 31.12.2016. y bunaHcy crara nsHoce 24.225.472 KM (y
npeTxoaHoM nepmoay 23.872.960 KM) wTo je y ogHocy Ha npetxoaHu nepwog 1,48% Bulue.

11.1.1. HemarepujaniHa yriararba

HemaTtepujanHa ynaramwa knacudmkoBaHa Cy Y OKBUPY CTaslHE MMOBMHE Y YKYMHOM U3HOCY
oa 74.454 KM, a KyMmynucaHa wcripaBka BpujefHOCTM Yy MCTOM u3Hocy. OpgHoce ce Ha
ynararba y coTBepCKM Naker.

11.1.2. HekpeTHnHE, MHBECTULIMOHE HEKPDETHUHE, MOCTPOJEHE, ONMPEMa 1 0cTasla
OCHOBHAa CpEeACTBa

M3HoCKM M CTpyKType HasedeHWx cpeactasa y TekyheM u nNpeTxogHOM nepuoay Adat je y
HapeaHoj Tabenu:

Pen. o o NHpekc
501 onmc 3112.2016. | % [3L122015.| % |,
1. | 3embuwite 0 0,00 0 0
MpahesuHcky 406.466 | 8,09 |  402.413| 8,03
2. | objekTn
3 Moctpojersa u 603.898 | 12,02 635.291 | 12,65
. | onpema
4 WHBecTuLnoHe 3.975.720 | 79,17 | 3.983.874 | 79,33
. HereTHI/IHe
YKYMHO 4.986.084 | 100,00 | 5.021.578 | 100,00 0,96
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Ha HaBegeHuM no3uumjama y Toky 2016. roavHe Huje 6uMno 3HayajHMjux npomjeHa.
MNpomjeHa Ha rpaheBMHCKMM ObjekTMMa ce OAHOCKM Ha amopTu3auunjy y Tekyhem nepwuoay.
Haj3HauajHuja npomjeHa Ha OCHOBHWMM cpefcTBaMMa je HabaBka onpeMe, nopen pefoBHE
amopTm3aumje nepuofa. WHBECTMUMOHE HEKpeTHMHE Cy KOpUroBaHe Mo npoujeHn
OBJ/lAWITEHOr NpoLjer-usaya.

11.1.3. []yropoyYHu oUHaHCUJCKH 11/18CMaHu

[yropoyHn @UHAHCMjCKM nNacMaHM WCKasaHn Yy BpujegHoctn of 3.211.840 KM (y
npeTxoaHoM nepuoay 6.669.437 KM) oaHoce ce Ha:

e (@uHaHCMjCcKa cpeacTBa Koja ce ApXe A0 poka gocnujeha.................... 2.776.641 KM
e DuHaHCMjCKa cpeacTBa PacrosIOKMBA 3@ MPOAAJY..eeeervrrreerrrrreerarseeeraienns 122.266 KM
e Octanu AyropoYHN (PUHAHCUICKMN MAACMAHW........ceeeeireeeeeeiiieeeeeiree e 312.933 KM

QuHaHCHUJCKa CpegcTBa Koja ce Apxe [0 poka gocrimjeha nckasaHa y nsHocy og 2.776.641
KM obyxsaTtajy obse3HuuUe CTape AeBU3He WTeAHe U paTHe WwTeTe Koje je emuToBana Bnaga
Penybnuke Cpncke. BpegHoBaHe cy no MPC 39 - ®UHaHCUjCKN MHCTPYMEHTU NpU3HaBare U
Mjepere No aMopTM30BaHOj BpujeaHocTU. CTpykTypa obee3Huua n3agatux y PC je crbeaeha:

e, Hasue emuteHTa OsHaka XoB | KonuuuHa Bg:}g;i‘;; Bp:;e;l:sm
6poj
1 2 3 4 5 6
YKYNHO 2.903.396 | 2.945.904,50 | 2.290.221,60
1 PEMYBIVKA CPICKA PCPC-O-A 597.639 416.928,58 327.075,65
2 PEMYBIIMKA CPICKA PCOC-O- 15.008 13.421,12 2.907,00
3 PEMYBIIMKA CPICKA PCPC-O-b 262.545 185.619,78 147.824,57
4 PENMYBIVKA CPINCKA PCBAO-0O-O 600 600.000,00 300.000,00
5 PEMYBIMKA CPICKA PCPC-O- 871.588 670.944,26 540.073,41
6 PEMYBIVKA CPINCKA PCPC-O-E 429.483 345.132,72 311.174,52
7 PEMYBIMKA CPICKA PCPC-O-¢ 618.899 439.823,35 426.257,59
8 PENMYBIVKA CPINCKA PCBO-0O-N 200 204.060,00 162.741,00
9 PEMYBIIMKA CPICKA PCPC-O-L} 70.000 42.916,47 41.488,92
10 PEMYBIVKA CPINCKA PCPC-O-I' 37.434 27.058,22 30.678,94

ok cy obse3Huue 3 ®epepaumje buX npukaszaHe y cbeaehoj Tabenu:

Pen. O3Haka HabasHa BpwujegHocT
6p0j HasuB emuteHTa XoB KonuumHa BpUjeaHOCT Hal daH
1 2 8 4 5 6
YKYMNHO 356.872 484.973,46 486.418,91
1 OEAQEPALINJA BUX PBEVXKB 253.230 283.780,91 284.614,04
2 SEAQEPALNJA BUX PBEMXKIA 102.300 100.026,36 100.569,36
3 SEAEPALNJA BUX PEMXKIL 1.242 1.166,19 1.178,19
4 OEQEPALINJA BUX PBEMXK21A 100 100.000,00 100.057,32
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Y TOKy o0b6payvyHCKOr nepuoja u3BpLIEHa je amopTusauvja AUCKOTHA Yy W3HOCY of
110.660 KM, nospat rnasHuue oa 474.118 KM.

O6Be3HMLE Ce KOPUCTE 3a NOKpUhe TEXHUUKUX pesepBu [pyluTBa y ckiagy ca MpaBuiHUKOM
O BMCMHM W HauMHy ynararba CpeAcTaBa 3a Mokpuhe TEXHUYKMX Pe3epBUM M MUHUMANHOT
rapaHTHoOr choHZa ApyLITaBa 338 OCUryparbe.

11.1.4. QuHaHcujcka cpeqcrsa paroc/ioxusa 3a rpogajy

ObyxBaTajy ynarakea y Kanutan Apyrux npaBHMX Nvua, a CTPYKTypa M3rneaa oBako:

O3Haka
Hasus XoB/6poj 01.01.16. | 31.12.16.
NHBecCT HoBa ag VIHE/%—P- 8.000 8.000

HoBa 6aHka ag HOBB-P-
E/20.406 11.236 13.927

3U® YHWUOHMHBECT YHUM-P-
oHA, A/250000 97.500 100.000

®pateno Tpage an ®OPTN-P-
11/356 338 338

bobap baHka ag BEPB-

MA2/30 135.000 0

11.1.5. Ocrasmm gyropoyHu QUHAaHCUICKU /1aCMaHu

Y oCTanuMm ayropoyYHuM njacMaHvMMma Cy CpeacTBa rapaHTHor hoHAa Koja cy ynoxeHa y bupo
3efieHe KapTe y u3Hocy og 312.933 KM.

11.2. AHannza rexyhe nmosuHe
11.2.1. Kpatkopo4Ha rnotpaxmBarsa, r/iacMaH 1 rotoBuHa

KpaTkopoyHa noTpaxuBara, NiacMaHn U roToBuMHa cy Y bunaHcy ctarba uckasaHa y 6pyTo
n3Hocy og 16.015.299 KM, ncnpaska BpujegHoctn 1.307.844 KM n HeTo 14.707.455 KM uuje
CTPYKTypa u3rnega:

e [loTpaxuBarba No OCHOBY NMpemuje, yyellha y HakHaau LWTeTa

0 Ton =Y 11 QY 1 1 717.122 KM
e [loTpaxkmBarba U3 CNELUMMUUHNX MOCTIOBA. ......eeerearreerreeaieeseesreeeeeesaenanns 20.690 KM
o [1pYra NOTPAKMBAHA. ........uurveereeeeeeeeeiirrrereeeeeessainreeeeaesessaiieseeeaassaaaans 1.126.454 KM
e KpaTKOPOYHN (PUHAHCUICKM MAACMAHM. ... e e s e 11.471.453 KM
e [OTOBWUCKN EKBUBANIEHTU M TOTOBUHA......eeveeiurrieeeeeeernneneeeesnneeneeernnnnes 2.448.763 KM

MoTpaxkMBatba MO OCHOBY Npemuje, yyewha y HakHaaW LITeTa U OCTanu Kyrnuy OAHOCK Ce Ha
NOTpaXkuBarba MO OCHOBY MPEMMjE HEXMBOTHUX OCUMypatba.

CTpyKkTypa noTpaivBatba Mo BPCTU OCUIypaHba:
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BpcTta 2016. 2015.

MoTpaxwnBara no ocHoy AO n AH 98.679 62.813
MoTpaxwnBara No ocHosn OAHI 63 97
MoTpaxwnBara No ocHosu 'O 4.423 7.348
MNoTpaxxnBarsa 04 Kynaua y 3em/bu 14.229 14.229
MNoTpaxunsare No ocHoBy AK 393.931 761.256
MoTpaxunBare No ocHoBy OJTH 56.624 86.977
MoTpaxunBare no ocHoBy N30 5.813 10.439
MoTpaxunsama 3a OCUrypare MMOBUHE 454.416 509.831
McnpaBka noTpakueBama -327.280 -620.264

YKYnHO: 1.028.180 831.374
11.2.2.0crasia notpaxvBarsa, MoTpaxuBarba U3 CrieynpuydHnx rnociosa

MoTpaxusara y U3Hocy oa 16.221 obyxeaTajy crbeaehe:

Bpcra 2016. 2015.
MoTpaxnBarsa o4 Kynaua 151.282 125.732
MNoTpaxkuBam-a 3a 3e/IeHe KapToHe 3.388 7.490
UcnpaBka BpnjeaHOCTH -138.449 -125.906

YKynHO: 16.221 7.317

MoTpaXkmBarba M3 crielnMcrYHMX NnocsioBa obyxBaTajy noTpaxxmBakba NO OCHOBY PerpecHmx
3axTjeBa ynyheHux HalwuM ocurypaHvMumMMa v oTkyne wteTa, a obyxsaTajy:

MoTpaxkmarba U3 cneumdunyHMX NocsioBa 06yxBaTajy NoTpaXkusakba Mo OCHOBY PerpecHux
3axTjeBa ynyheHux HalwuM ocurypaHvMumMMa v oTKyne wTeTa, a obyxsaTajy:

BpcTa perpecHor noTpaxvmsame 2016. 2015.

M3 ocHoBa 0baBe3HUX ocurypam-a 376.997 376.491

M3 ocHOBa oCTanux MMOBUMHCKUX 44.905 86.646

ocuUryparba 1 Hesroge

UcnpaBka BpnjeAHOCTH -401.212 -408.145
YKYMNHO 20.690 54.992

MNoTpaxunBara MO OCHOBY perpeca W OTKyMna LWTeTa Cy npoujewvBaHa no [MpaBuUIHUKY O
npoujersnBarby 6unaHcHMxM BaHOWMAHCKMX no3vumja, anu Cy BpweHa W AupekTa
NCKHbMXKaBaha 360r HeMoryhHOCTK HannaTe UCTKX.

[Apyra noTtpaxuBarba y u3Hocy oa 1.126.454 KM noTpaxkvMBarba Of Kynaua 3a Kamare y
n3Hocy op 252.742 KM un notpaxwueama 3a pedyHaaumnjy 6onosara n npunpasHuka 6.376
KM, kao 1 octana notpaxwmsarba og 1.307.239 KM 3a nosajMuue bpyuko rac 4oo u pusnykmm
nuummMa. lMoTpaxkmearba Cy kopurosaHa 3a 439.903 KM.

KpaTKopouHM (UHAHCMJCKM MacMaHn npeacTas/bajy nnacupaHa cnobogHa cpeactea. Y
OBMM MJlaCMaHMMa ce Hanase njacMaHu KoZ MoBe3aHor npasHor nvua y usHocy og 20.000
KM, Kao 1 opoyeHn aenosnte Koa KoMmepunjanHmux 6aHka y yKynHoMm usHocy op 10.452.453
KM, Te nnacmaH koa Hewkosuh oo y nsHocy og 1.000.000 KM.
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CTpyKTypa opouyeHux genosuta no 6aHkaMa u3rneaa 0BaKo:

YKYIMNHO 8.962.328,13
YHUKPEOUT A 03.11.2016 | 04.12.2017 | 69/16 400.000,00
HJ1E PASBOJHA Al 01.09.2016 | 01.10.2017 | 16402486 499.998,16
HOBA BAHKA AQl 14.03.2016 | 14.04.2017 | 1001203238 100.000,00
HOBA BEAHKA All 25.07.2016 | 25.08.2017 | 1001352209 300.000,00
YHUKPEOUT A 12.01.2016 | 13.02.2017 | 2/16 100.000,00
SNPAAT BAHK A 17.04.2016 | 17.05.2017 | 1862815570003966 200.000,00
CBEEPBAHKA Afl 12.09.2016 | 12.10.2017 | 5671515570221125 500.000,00
CIMAPKACCE A 15.01.2016 | 15.02.2017 | 30245 400.000,00
HI1B TY3NAHCKA BAHKA 10.03.2016 | 10.04.2017 | 105872747/16 500.000,00
HJ16 TY3JTAHCKA BAHKA 19.08.2016 | 19.09.2017 | 106042586 500.000,00
KOMEPLINJAJTHA BAHKA 29.06.2016 | 29.01.2017 | AOr2016/44 500.000,00
3MPPAT BAHKA Al 22.12.2016 | 22.01.2017 | 1862815570059450 500.000,00
YHUKPEOWUT A-avno 24.02.2016 | 24.03.2017 | 25/16 379.389,94
CBEEPBAHKA Al 18.10.2016 | 18.11.2017 | 5671515570223744 400.000,00
3MPPAT BAHKA Al 25.04.2016 | 25.05.2017 | 1862815570045676 700.000,00
CNAPKACCE Af] 17.6.2016. | 17.06.2017 | 31711 872.061,50
PANOOECEH 04 27.09.2016 | 27.10.2017 | 370002162-3 700.000,00
PANPOECEH A 27.09.2016 | 27.10.2017 | 370002159-9 300.000,00
HOBA BAHKA Afl 28.04.2016 | 28.05.2017 | 1000995629-1 615.692,19
HJ16 TY3JIAHCKA BAHKA 12.02.2016 | 12.03.2017 | 105846126/16 200.000,00
XWUIMO AJTMNE BAHKA 19.02.2016. | 19.03.2017. | 16584363. 500.001.00
CBEPBAHKA Al 29.09.2016 | 29.10.2017 | 1400925570086570 600.000,00

HaBeneHn [eno3uty KOju Cy OPOYEHM Yy MOCNIOBHMM 6GaHkama M ciyxe 3a nokpuhe
TEXHUYKNX PE3EPBU N MUHMMANHOr rapaHTHor ¢oHAa [pywTBa, a y cknaay ca lNpaBuiHUKOM
KOoju perynuiie HaBeaeHy obnacr.

3a HasedeHe [eno3wnTe, a MpemMa BpeMEHy KOPULITEHA WM KaMaTHOj CTOMW KHMDKEHWU CY
NpUXoau OA KaMaTa Ha Opo4eHe Aerno3sute y u3Hocy og 143.989 KM.

FOTOBMHCKM €KBMBANEHTM W rOTOBMHA 0OyxBaTajy CpeacTBa Ha padyHMMa NOCTOBHMX
6aHaka, rotoBuHy y 6narajHu, cpeacTtBa Ha AEBU3HOM padyHy Koja Cy npepadyHaTta rno
cpeamem kypcy y KM, a cTpykTypa je cbeaeha:

MOCNOBHU PayyH Y AOMAN0] BAMY T .uuuiiiiruierenrniiernnsssssnnserssasssnnsseenns 1.900.032 KM
Sy = = | = PP 40.484,55 KM
JEBUBHM PAUYH. .. iivuiiriiiesiinss s s s ras s sras s ssa s srn s srnn s ssnssennsssnnsanes 8.208,27 KM

AKTMBHa BpeMeHCKa pasrpaHuMdeHa ce OJHOCe Ha pe3epBMCaHe LWTeTe Ha TepeT
peocurypama y usHocy og 10.000 KM, npeHocHy npemuja peocurypara of 84.246 KM u
ocTana pasrpaHunyersa og 136.567 KM.
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11.3. CTpykTypa 1 06paqyH aAeKkBaTHOCTYU KATUTA/AE, BUCHHA MEPIYHE CO/IBEHTHOCTY

Y cknagy ca ogpenbama [MpaBunHMKa O HaumHy obpayyHa KkanuTana W afaeKkBaTHOCTU
Kanutana ApywTasa 3a ocuryparbe (y JasbeM TEeKCTy OBe Tauke: [paBuHKUK), pacnonoXxunsu
kanuTan [pywTBa obpavyHaBa ce kao 36up 6a3nyHOr M AoaaTHOr KanuTana, yMareH 3a

oABbUTHe cTaBKe.

BABUYHOM KANMUTANY NN MUHUMAIMTHOM FAPAHTHOM ®OHAY (y %)
pauvo (11.1) / (1) wm (18), y 3aBUCHOCTU LLITA je Mak-e/

onuc M3Hoc y KM
BA3SUYHU KAMUT AR (1)+(2)+(3)+(4)+(5)-(6)-(7)-(8) 6.313.796,56
YnnaheHn akuMoHapcKku Kanutan, OCMM Mo OCHOBY KyMynaTUBHMX NosrawheHnx akumja 5.700.000,00
PesepBe kanvtana noesesaHe ca ynnaheHum akumjama, oCUM ca KyMynaTuBHUM
noenawheHnm akumjama
CrartyTtapHe pesepse
3akoHCKe pesepBe 570.000,00
MpeHeceHa HETO AOOUT U3 paHUjUX FrOAMHA HAKOH o0uUTKa AMBMAEHAE 43.796,56
OTKynsrbeHe BriacTuTe akumje, OCMM KymMynaTuMBHMUX nosnawwheHnx akumja
HematepwvjanHa ynarawa 0,00
[MpeHecenn rybuTak U3 paHujux u Tekyhe roguHe
OOOATHU KANMTAN (9)+(10)+(11)-(12) 0,00
YnnaheHn akLuMoHapCKun Kanutan no OCHOBY KyMyriaTUBHMUX noBrawheHnx akuuja
PesepBe kanuTana nosesaHe ca KymyrnaTuBHUM nosriawheHnm akumjama
MogpeheHn OYKHUYKM MHCTPYMEHTU
MogpeheHn OYKHUYKM MHCTPYMEHTM ca pokoM gocnujeha
MogpeheHn OyKHUYKM MHCTPYMEHTM 6e3 poka gocnujeha
OTKyn/beHe BracTuTe KymyrnaTusHe nosnawheHe akumje
OOBUTHE CTABKE (13)+(14)+(15) 320.932,80
KeanundwkosaHu yano y apyrum MHaHCUJCKMM MHCTUTYLMjaMma 0,00
MoapeheHn Ay>XHUYKM MHCTPYMEHTW 1 Apyra ynarawa y apyre dgmHaHcujcke 0,00
WMHCTUTYUMje
HenvkBugHa cpeactea 320.932,80
PACIONOXNBU KAITUTAIT ( 1)+(11)-(1ll) 5.992.863,76
3AXTJEBU AODEKBATHOCTU KAIMMUTAINA
MaprvHa CONBEHTHOCTU 2.771.586,69
MapaHTHM choHa Npema mapriHn conseHTHocTW 1/3 of (16) 923.862,23
MapaHTHM dboHa npema vnaHy 53. ctaB 1. 3akoHa 5.000.000,00
FTAPAHTHW ®OHO/(17) nm (18), y 3aBUCHOCTHM LWTa je Behe/ 5.000.000,00
BULLE UITN MAHE PACIMOJNTIOXNBOTI KAMMUTAINA 992.863,76
/n3Hoc noa IV ce nopeawn ca (16) nnm (18), y 3aBucHocTu wWra je Behe/
BULLUE /| MABE BABUYHOTI KANMUTAINA 1.313.796,56
/n3Hoc noa | ce nopeawn ca (19)/
OOOATHU KANMTAI NPEMA BASUYHOM KAINMUTANY (y %) 0,00%
/pauwo (1) / (1)/
NOAPEHEHU AYKHUYKU UHCTPYMEHTU CAPOKOM OOCNMUJETRATIPEMA 0,00%

N3 HaBeaeHor obpacua ce BuaM Aa [pyLITBO Pacrofiaxe afekBaTHUM KanWTanoM Ha AaH

31.12.2016. roauHe.
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HaumH obpauvyHa MapruHe coneeHTHOCTM [pywTsa ypehyje ce MNpaBUAHMKOM O eneMeHTUMa
M KOHTPONM MapruHe CONBEHTHOCTM JpylwTaBa 3a ocurypawe (,Cnyx6eHn rnacHuk
Penybnuke Cpncke" 6poj 103/12).

HemHBOTHA OCHIYpaka
OCHMM 30paB.0CHr. U3
4n .6.
Mpaennunka

JapaecTeeHa
OCHIy paksa M. 6.
Mpaeunuukal

Pen. op. onuc

| MAPIMHA CONBEHTHOCTH NO NMPEMHJHK
(1 MNpemMujcka OCHOBE 15.302.449.19
(1.1} [Manoc npemnjcke ocHoee go 100 munwona KM 14 231 18552 » 0,16 2.754.440,85
(1.2} |WMaHoc npemujcke ocHoee npeko 100 munnona KM _ x 0,16
(2) 3bnp (1.1} + (1.2) 2.754.440.85 0.00
Koe fuumjerT Koju ce fobuje Kao KONWYHUK M]EPOAABH X LUTETA, HETO
(3) 04 peocHrypara W MjEpPOAaBHUX WTeTa 3a nocreedteix 36 mjeceym 0,99912
[He moxe Dutn marken og 0,50/

(4) MapriHa coneeHTHOCTH no npemuju {(2)x(3)/ 2.752.016,95 0,00

MapriuHa conBeHTHOCTH NO NPEMK|U 33 30 P3BCTBEHA OCHIypard 0.00
73 o (4)/

Il MAPTMHA CONBEHTHOCTH NO WTETAMA

Mpocjeyad M3HOC Mjepo43BHNX WTETA 38 nocrkegremx 36 mjeceum 542229128
OOHOCHD MOCTeeAred 84 Mjeceua y ciydajy ApYyLUTaBa Koja WCKIBYUYHED
uni y Befier Anjeny yroBopa NOKPUBajY pUANK KPeAUTa, Henorode,
rpaja unu Mpasa.
Mpocjeuan MaHoc MjepoAaEHux WwTteta go 70 munnoHa KM 1.409.795,73
6171979.26x 0.26
; Mpocjeuan MaHoc MjepoAaEHux WTeta npeko 70 munnona KM
(6.2)

x 0,23
(7) 3bnp (6.1} (6.2) 1.409.795,73 0.00
Koe fuumjerT koju ce fobuje Kao KONWYHUK M]EPOAABHMX LUTETA, HETO
(8) Of PEOCHIYPaHa W Mje PO4ABHUX LUTETA 38 Nocieedrnx 36 Mjeceym 0,99912
[He moxe Dutn marken og 0,50/

(6.1)

(4) MapruHa coneexTHoCTH no wretama /(7) x (B) 1.408.555, 11 0.00

MapriuHa conBeHTHOCTH NO LUTETAMA 33 34 PABCTESHA OCUIYpaHa 0.00
/3 o (9)Y

I MAPIMHA CONBEHTHOCTH 3A NOCMOBE Y BPCTAMA HEXMBOTHWX OCHIY PAHA

(11) MAPIAHA CONBEHTHOCTIA /{4) unw (9} y 3aBucHocTh wra je eehel 2.752.016.95

MAPTAHA CONBEHTHOCTIA 3a 3npaBcTE&Ha OCHIy pakka
/(5) wnn (10} v aaBucHoCTH WA Je eehel

MapriHa conBEHTHOCTH NO NPEMAW]A UAW WTETaMa 2.752.016.95
1 12)
MapriHa conBEHTHOCTH HA NOCTLEAHM A3H NPETXOAHOM M3BJELUTAJHOD 2.771.586.69
nepnogal

FoediunjeHT Koju ce g00nje Kao KONWUHWEK Pe3epBN 33 WTeTe Y
camonpuapHajy Ha NocribedK AaH Tekyfier nagjelwTajHor nepnoga
(14) PE3EpEMN 33 LWITETE ¥ CAMONPUAPHE]Y HA NOCTLELHM 4 8H MPEeTXo 4HOD 1.00000
M3E |BLUTAJHOr Nepuoga

fne cmuje Butn Befin og, 1/
vV MAPTMHA CONBEHTHOCTH A{IV) wnum [(13) x (14)]/ 2.771.586,69
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11.4. lperneq KpeanTHux 3a4yXKerba 4pyLTBa 38 OCUryparbe 1o po4YHocT1

Y u3BjewTajHOM nepuody [pywTBO HeMa KpeaUTHWX 3ady)Xewa, anu nocnegyje wusgarte

rapaHuuje no TeHaepuma. lMNperneq je aat y cneaehoj Tabenu:

batia KopucHuk Aarym [aTtyM ncreka BpMJeﬂHO.CT

n3aasanay n3aaBatba rapaHuyje
Q:ﬁg;’ euf Mpac Capajeso | 11/09/2015 | 10/09/2018 5.620,39
2:52: suf Mpac Capajeso | 11/09/2015 | 10/09/2018 2.839,50
Q:E::: su Mpac Capajeso | 11/09/2015 | 10/09/2018 1.607,63
Q:ﬁg;’wh Mpan Bujersna | 22/07/2016 | 22/08/2017 2.181,48

12) MNMoka3zaTesbn NIMKBUAHOCTH, PaLMO TPOLLUKOBA, PaLMo LUTETAa U KOMBGMHOBaHM
pauuo, Te 0CTain NokKasaTtesbu e(pMKaACHOCTHU NOC/I0Batha APYLUTBA 32 OCUTypatbe

12.1. [Tokazare/vm JIMKBUAHOCTH

Bpcra
HOKA3EeTE ba EnemeHTn lNpeTxoaHa rognHa Tekyha roguHa
Koeduumjent | Hosau / 3.607.510/13.009.425 = | 2.448.763/13.019.878 =
TpEHyTHe KpaTKopouHe | o'5- 0.188
NMKBMAHOCTM | obaBese ! !
KoedmumjeHT Texyha
Tekvhe UMOBUHa / 12.165.189/13.009.425= 16.015.299/13.019.878 =
y kpaTkopouHe | 0,9351 1,2300
JIMKBUAHOCTU
obaBese
Tekyha
KoepuumjenT | uMOBMHA - | 15 465 189/17 057.351= | 16.015.299/13.019.878=
ybp3aHe 3anuxe / 0.9642 01230
JIMKBUAHOCTU KpaTKOpoyHe | ' !
obaBe3ze
12.2. Payno TpoLuKoBa, paumo wrera 1 KOMOMHOBaH paymo
Hasne nokasatesba HauuH yTBphMBaHa Pesyntat

Pauumo TpoLukoBa

Pauvo wTteTa

TCO/ mjepoaaBHa 6pyTo

. 3.770.158/15.154.137 = 0,24
npemuja

MjepoaasHe wreTte/

MjepoAasHa OpyTo MpeMuia | 5 594 .443/15.154.137 = 0,36
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Pauno wrteTa + pauuno

0,24+0,36 = 0,60
TPOLUKOBa

KomMbuHOBaHn paumo

12.3. Ocranm riokazare/bu epuKacHOCTH Moc/10Barba LpyLursa

12.3.1. lMokazare/bu PUHaHCHjcke CTabunHoOCTH

Ha3uBe nokasatesba HauunH yTBphHUBarka Pesyntart
KoeduunjeHT dpuHaHcmjcke 10.707.087/8.197.924=
cTabunHoctu KanuTtan/CranHa uMoBMHa

1,30

Yyelwwhe cTtanHe MMOBUHE Y 8.197.924/24.225.472=

CranHa umMoBMHa/ YKynHa
YKYNHUM CpeacTBMMa

cpeacTea 0.33
Yyewhe Tekyhe nMoBuHe y Tekyha nmoBuHa/ YKynHa 16.015.299 / 24.225.472 =
YKYNHWUM CpeacTBMMa cpencTea 0,66

12.3.2. [Tokazare/pm nocioBHe yCrjeLHoCTy

Ha3ne nokasartesba HauunH yTBphHUBarba Pesyntat
[0o6buT HakoH nopesa 4.503.523 / 24.225.472 =
npema noci0BHMM HobuTt/MocnoBHa cpeacTaa
cpencTBMMa 0,18

[0o6buT HakoH nopesa 4.503.523 / 10.707.087 =
npema Kanutany Aobut/Kanuan 0,42

12.3.3. Ocrasin rnokazare/bu rnoc/ioBaHa

Ha3us HaunH
Pesyntat

nokasartesba yTBphMBara
EKOHOMMYHOCT YKynHu npuxoau/ 16.572.445 / 11.518.978 =
nocnoBaka YKYnNHW pacxoau 1,43
PeHTabunHoct HeTto pobutak/ 4.503.523/16.572.445=
nocnoBaka YKynaH npuxog, 0,27
HeTo npvHOC Ha CONCTBEHM Heto pobut/ 4.503.523 / 10.707.087 =
kanutan (POE) ConcreeHu kanuTan 0,42
Mocrbeama unjeHa LimjeHa )

AMOHMLA Ha 6ep3n

26



Heto pobutak no AnoHnLm Heto pobutak/

. 4.503.523/ 5700 = 790,09
bpoj anoHuua

13) NMoagaum o TEXHUUKUM pe3epBaMa OCUrypara Ha Kpajy o6pauyHckor nepuoaa
13.1. CTpYKTYpa TEXHUYKNX PE3EPBU OCUTYPaHA

BpyTo TexHuuke pesepse [pywTBa Ha AaH 31.12.2016. roamHe n3Hoce 12.355.844 KM.
Y Tabenama Koje cnvjene cy npukasaHu nogaum o 6pyTo 1 HETO U3HOCY TEXHUYKMX pe3epBy,

Kao " noaauun 0 U3HOCY TEXHUYKUX PE3EPBU NO BPCTaMa OCUTypahba.

bpyTO 1 HETO TEXHUYKE pe3epBe

bpyTo TexHu4ke Yyewhe HeTo TexHuuke
pe3sepse peocurypaBsaya pe3epse
lpeHocHa npemuja 7.872.816 0.00 7.872.816
PesepsucaHe
4.594.806 4.594.806
wreTe
YKYMNHO 12.739.182 12.739.182

Mpernep TeXHUUKNX pe3epBu Mo BPCTU OCUrypaHba

Bpymo pe3epee 3a wmeme
LWucppa bpymo MpujasrbeHe Yo
Bpcma ocuzyparba fpeHocHa YKymHO pUj Hacmane a 31.12.2016
et npemuja (4+5) a HernpujasrbeHe (2+3)
HepujeweHe
0 1 2 3 4 5 6

01 | Ocueypare He3200e 206.115 268.039 60.613 207.427 474.154

02 | 3dpascmseHo ocueypar-e 19.580 2.965 2.965 0 22.544
Ocue. so3urna Koja ce kpehy
Ha KOrMHY, OCUM WUHCKUX

03 | so3una 782.212 451.215 415.780 35.435 1.233.427
Ocueypatbe poby y

07 | mpaHcriopmy 31 0 0 0 31
Ocue.umosuHe 00 rnoxapa u

08 | np. cuna 158.923 12.831 12.831 0 171.754
Ocue. 00 ocmanux wmema

09 | Ha umosuHu 176.129 100.990 35.554 65.436 277.119
Ocue.0d odz.3a MOomopHa

10 | sosuna 6.488.006 4.187.815 1.886.650 2.301.165 | 10.675.820
Ocue.od onwme ode. 3a

12 | 6podose 19 0 0 0 19
Ocue.od onwme

13 | epah.odz080pHOCMU 41.802 27.989 27.989 0 69.791
YKynHo 7.872.816 5.051.844 2.442.381 2.609.463 | 12.924.660
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13.2. Ynarawe n [ENoOHOBare CPEACTaBa 3a MOKPUNE TEXHUYKUX PESEPBU OCUIypPatba, Ca
UHGOPMALM]E O MHBECTULIMOHOJ MOSIMTULIM 1 LIN/BEBHMA,

ApywTo je npema obpacuy YC1 Ha aaH 31.12.2016. rogauHe nokasano nokpuhe ytBpheHmx
TEXHUYKUX pe3epBM HEXXMBOTHUX OCUIrypama Ha creaehn HauunH:

P.6.
p 061K ynarama YKynHO

0 1 2 %

Xaptmje oa  BpujegHOCTM  uuvju  je  eMUTeHT
1. | buX,Penybnuka Cpncka, ®BuX, aucTpukT Bpuko,
LleHTpanHa baHka BuX n ¢oHaoBM 13 ynaHa 8. 3akoHa
0 MHBeCTMLUMOHO-pa3BojHOj 6aHumM Penybnunke Cpncke

2.290.221,60 17,72

XapTuje opn BpWjOHOCTM 4UMjU je eMUTEHT WM rapaHT

DEUX 486.418,91

3,76

AKumje Kojuma ce Tpryje Ha cny)k6eHoM 6ep3aHCKOM
TpxxmwTty y PC, ogHocHo buX-go 30%, a no jeaHoM o
10%

14.265,96 0,11

3ajMoBM  OCUrypaHu
4. | HEKpeTHMHaMa Mak.

Ao 20(no jeaHoM KopucHUKY 10%)

3a/1I0XXHUM npaBoM Ha

1.000.000,00 7,74

HekpeTHWHe 1 gpyra nNpaBa Ha HekpeTHUMHaMa A0 30%
anu y jegny

HEKPETHUHY WS BULLE KOje Cy NnoBe3aHe u YnHe 1
ujennny o 15%

1.278.957,52 9,90

OpouyeHrun AenosnTu
6. | PC,ogHocHOBMX,Makc.50% ay

jeaHy 6aHky o 20%

Kon H6aHaka y

6.462.329,97 50,00

Yajene v akumje MHBECTUUMOHUX (DOHAOBA Ca jaBHOM
NMOHYZAOM ,KOjn
nmajy cjeauwte y PC,oaHoCHO BrX ,Max.30%(y

jenaH.uH.coHa 1o 5%)

100.000,00

0,77

8. | CpeactBa Ha payyHVMa APYLLTBA 33 OCUTypakbe [0
10%

1.292.465,99

10,00

YKyrHo:

12.924.659,95

100,00

TexHn4ke pesepse ApywiTea Ha AaH 31.12.2016 .roamHe

12.924.659,95

100,00

NHBecTMUMOHa nonuTuKa ynarakwa cpeacraBa TEXHUYKMX pe3epBWM rnocMaTpa ce Kao CKyn
€KOHOMCKMX, WHBECTUUMOHMX W aAMUHUCTPATMBHWUX oO4Jlyka W Mjepa, a Koje ce
KOHTUHYMPaHO npeay3nMajy ca uwbeM aa ce obe3bjeam afekBaTHOCT ynarawa y CMUCTY
MpaBunHuKa.

L apgekBaTHOCTM ynarakba CpeacTaBa TEXHUUKUX PE3epBU HECMOPHO je OCHOBHM Ln/b
MHBECTMUMOHE MoNMTMKe [pylwTBa M yCMjepeH je ka ToMe Aa ce yAoBo/bM NpeasubheHum
KBaSIMTaTUBHMUM M KBAHTUTAaTUBHWUM OrpaHuyerbuMa u3 MNpaBuiHKKa, y3 04yBakbe CUMYPHOCTU
nnacMaHa 1 NMKBMAHOCTKM, T€ OCTBapuBarbe oaroBapajyher npuHoca Ha ynarama.
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[pywTBO je ynararta cpeacTsa 3a nokpuhe TexHU4Yknx pesepsn Ha aaH 31.12.2016. roguHe
McKasano y Hajsehem mpoueHTy y Aeno3vTuMa kog H6aHaka y Penybnunum Cpnckoj, oAHOCHO
BbuX, 3aTtuMmy y xapTujama of BpujeaHOCTU 4Yuju je eMUTEHT unu rapaHT buX, Penybnuka
Cpncka, LleHTpanHa 6aHka buX n ¢oHaosm 13 unaHa 8. 3akoHa 0 IHBECTULIMOHO-Pa3BOjHO]
6aHun Penybnuke Cpncke. OBakBMM BWAOM ynararba [pywTBO je Ha KBanUTETaH HauunH
cayyBasno ynoxeHa cpeacTsa U 0CcTBapwio oapeheHn npuHoc.

ApywTBo he Bpao naXbvMBO MNPUCTYNATM CBaKOj HOBOj OANYLM Be3aHOj 3a ynararwe ca
LUM/bEM Aa Ce pU3UK ynaraka cBefe Ha pa3yMHy Mjepy v oaabpaTu anTepHaTuBy Koja Hyam
3310B0sbaBajyhn NpUHOC 3a NpUXBaT/bMB HUBO pU3MKa.

[ApywTBO je aoHujeno Moanwmuy nnaH MHBeCTUUMOoHe nonutuke 3a 2016. roguHy y ckiagy ca
ynaHoM 4. crtaB 3. lpaBWIHMKA O BUCMHM W HA4YMHY ynarawa cpeacraBa 3a nokpuhe
TEXHUYKUX pE3epBM M MUHWMANHOI rapaHTHOr ¢oHAa ApYywTBa 3a ocuryparbe-npeymwheH
TekcT (,Cnyx6enn rnacHuk Penybnuke Cpncke" 6poj 35/14)

13.3.  [logaum 0 ocTBapeHOM rpuHOCY Ha yJiararba v 4ernoHoBarba 13 rnogradke 2. ose
Tayke

Mpunukom ynararba cpeacraBa 3a nokpuhe TexHWYKMX pesepsu [pylwTBO MNOCTyNa y cknagy
ca [llpaBMNHWKOM O ynarawy CpeacTaBa ApywTBa 3a ocurypame (,CnyxbeHn rnacHuk
Penybnuke Cpncke" 6poj 61/15), Bogehn padyyHa O OCHOBHMM MpUHUMMNMMA ynaraka Kao
WTO Cy: ycknaheHOCT ca BPCTOM MOC/MOBa OCUrypama, podvHa YCKMaheHOCT YynoXeHux
cpefcraBa n obaBe3a, pa3HOBPCHOCT ynarama U HUXoBa Ancnepsunja, BanyTHa ycknaheHocT
ynarawa n obaBe3a W npey3eTn Apyre Mjepe Aa 6u ce ocTBapwsia CUrypHOCT ynarawa y
CKNafy ca NpaBUIMMa KOHTPOJE U yrnpaB/baka pusmumma.

YnaraweM y xapTuje o4 BpujeaHocTu kojuma [pylwteo pacnonaxe, ca 31.12.2016. roguHe,
OCTBapeH je npuxon Yy w3Hocy oa 77.545,95 KM, anu je op amopTusauuvje AUCKOHTa
ocTeapwio npuxog oa 110.660 KM.

Akunje emuTeHaTa kojuma [pywTBO pacrnonaxe, ca 31.12.2016. rognHe cBohereM HUxoBe

BpujeaHoCTn Ha 6ep3aHcKy, OCTBapeH je HepeanusoBaHW fobuTak y usHocy og 5.191 KM unn
4,24% y 0QHOCY Ha HWXOBY BPUjEeAHOCT.

KpaTkopouyHn (MHaAHCKjCKM NiiacMaHu oaobpeHn y cknagy ca npoueaypoM 3a oaobpaBambe

3ajMoBa M KOju Cy akTMBHM ca 31.12.2016. roagMHe u TuMe Cnyxe 3a nokpuhe TeXHUYKUX
pe3epsu, burbexxe 0CTBApeH Npuxoa o4 Kamata y u3Hocy 62.720,99 KM.

o OCHOBY MHBECTULIMOHUX HEKPETHMHA Koje [lpylwTBO n3aaje y 3aKyn OCTBApeEH je Npuxoa no

OCHOBY UCTUX Y n3Hocy og 5.400 KM.

OpoquM AENO3UTHN Y NOCNOBHUM 6aHkaMa kao BuA ynararba CpeACTaBa 3a n0Kp|/|he TEXHUYKUNX

pe3epBu MMajy OCTBaper-e Mo OCHOBY KamaTta Yy u3sHocy og 143.989 KM, oAHOCHO MMajy pacroH
kamaTta oA 0.5-4,8%.
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14) M3Bjewstaj 0 ogHOCMMa ca NOBe3aHMM NpuUBpeAHUM APYWTBUMA, OAHOCHO
MaTUYHUM APYLWITBOM WM 3aBUCHMM APYWTBUMA, YK/bydyjyhu npernep npasHux
nocnosa u (PMHaAHCUJCKNX TpaHCaKLMja

14.1. lperneq QuHaHCHICKnX TpaHcakymia ca rnoBE33HUM MPaBHUM JINMLMME

a) Kao [obas/bay, 1 Kao Kyraw

T pancakumje Kpo3 GuiaHc crama T pancaxuuje Kpo3 OuiaHe ycjexa
P.6p. Iose3ano e (HasuB/UMeE) OCHOB MOBE3aHOCTH

IMouetHo crame Ipomer ayryje IIpomer norpaxyje Canno Vkynuu npuxom | YKynHu pacxoau
1 2 3 4 5 6 7=4+5-6 8 9
YKYITHO 534904,20 8828706,71 8236378,15 1127232,76 76590,37 508727,82

1 |BPYKO-TAC JIOO OCHMBAY 3.717,19 3.143.336,80 2.047.053,98| 1.100.000,01 66.913,94
2 [TPAHCIVT 1 JOO IIPEKO OCHUBAYA 534.293,70 499.313,43 990.000,00 43.607,13 9.313,43
3 |KOJWR BOPPA OCHUBAY 0,00 363,00 363,00 0,00 363,00
0,00
4 |BPYKO-TAC OO OCHVYUBAY -3.106,69 5.157.233,45 5.170.501,14 -16.374,38 508.727,82
5 [TPAHCIVI-JI OO IIPEKO OCHUBAYA 0,00

6 |KOJMR BOPPA OCHHMBAY 0,00 28.460,03 28.460,03 0,00

14.2. [perneq npasHux TpaHcakymja

O4 npaBHUX TpaHCakuuja ca MOBE3aHUM NMUMMa MPUCYTHU CYy YroBOP O KPaTKOPOYHOM
KpeauTy ca TpaHcjyr-n goo y spujegHoctn og 490.000 KM, 1 yroBopu 0 3aKkyny ca bpyko-
racoM A00 Kao 3akynonpumuem (y BpujeaHoctn og 450 KM MjeceuHo) m 3akynoaasueMm (y
BpujeaHoctn o 17.129,90 KM MjeceuHo) u no yrosopy o 3ajMy 1.100.000,00 KM.

15) U3BjewTaj o pMHaAHCMjCKMM OAQHOCMMA M TpaHCcakuuMjama usmehy apywTBa 3a
ocurypatbe M JiMua Koje nocjeayjy kBanuduvkoBaHM yAMO Yy ApPYyWTBY 3a
ocurypame, AUPEKTopa, 4YiaHoBa ynpasBHOr oab6bopa, oabopa 3a peBusmjy m
MHTEpPHOr peB130pa y APYLWITBY 3a ocurypambe,

C o63npom pa je [ApywTtBo y BrnacHuwTBY bpuko rac goo ca 99,8947 % vyyewha y
AVMOHMLUAMa M WUCTO TONMKO yyewha AvMOHMUA Ca MpaBOM rflaca, He MnocToju nuue Koje
nocjeayje keanudukosaHn yano (10% v Buwe Kanutana Wam rnacadkmx npasa).

MNpernen TpaHcakuMja ca OCTanuM SiMuMMa Ha 3HayajHUM no3uumMjMa AaT je Y HapeaHoj
Tabenu:

®yHKUMja mua Nme 1 npesume M3HoC HakHage/nnata 2016
[AvpekTop LisujetnH Codpuh 15.600 KM
YnaH YnpasHor ogbopa LsujetnH Coguh -
YnaH YnpasHor ogbopa 3opaH Ckonsbak -
YnaH YnpasHor ogbopa MBaH Jlanosuh -
HaazopHu oabop lopaH Octojuh -
HapazopHu oabop Cnasko Casuh -
HaazopHu oabop opaH Jpakynuh -
NHTepHM peBu3op ApaxeH CreBaHosuh 12.000 KM
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16) NMNopaaum o CTPyKTYpM M U3HOCY AaTUX AOHauUM]ja

Bpuko-rac ocurypame nocebHy naxmy nocsehyje nporpamy CnoH30pcTBa WM AoHaumja. Ha
ocHoByY [MpaBuiHMKa O yCOBMMa W HauvHy aofjene nomohu, AoHauuvja, no3ajMvua u apyrunx
faBarba (PM3NYKMM U NPaBHUM NMUMMa, YnpasHu oabop [dpywTsa A0OHWO je Foanwmy nnaH
pogjene nomohw, foHauuvja, nosajMuua U Apyrux AaBarba PU3MYKUM U MPaBHUM NMUMMA 33
nocnosHy 2016. roauHy. lNomohu, CNOH30pCTBa, AOHaumje M Apyra HenospaTHa AaBarba
foajerobyjy ce npaBHUM W (PU3NYKMM NMUMMA U3 pexujckor aopatka 3a 2016. roauHy.
MakcnManaH U3HOC CpeacTaBa, Koja ce Mory goanjenvTtu, orpaHuyasa ce Ha 3,70% ykynHe
npemuje ocuryparba Koja je ocTtBapeHa y npetxogHoj Tj. 2015. nocnoBHOj roavHWM LWITO
n3HoCcK 299.624,58 KM.

Y ToKy 2016. wcnnaheHo je 80.757,79 KM Ha wuMme poHauuja, nomohu, CrnoH30pCTBa
CTUNeHauja u Apyrux HenoBpaTHUX AaBarba.

Y CTpYKTYpu Wu3ABOjeHUX cpeacTtaBa Tpeba M34BOjUTW CMOH30pCTBa CMOPTUCTMMA KOjU Cy
ocTBapunn 3HauvajHe pesyntate Croptckn kny6 PangoHu WctouHo CapajeBo, BCK
buumknmuctnukn kny6 barwba Jlyka, TeHuckn kny6 [poxema bBpuyko, 3aTMM AoHauuje
XYMaHUTapHUM W BjepCKMM oOpraHv3auujama Te CTUMNeHauje ydeHuumMa 3a penoBHO
LUKONOBaH-E.

17) 3navajHu nocnosHu aorabhaju on 3aBpLieTKa NOC/IOBHE roAvHe A0 AaTyMa
npeaaje puHaHCHjCKkMX U3BjeLuTaja

Opn 3aBpleTka MOCMOBHE roavHe fAa npefaje (UHaHCUMjCKUX UM3BjewTaja Huje 6uno
3Ha4ajHujux gorahaja Koju bu yTuuanm Ha nocnoBake ApYLITBa 3a OCUIypatbe.

18) MpoujeHa oueknsaHor 6yayher passoja [lpywrBa

Kao # po caga [pywTBOo Ce y CBOM MOC/OBaky BOAW AYrOpoYHMM LM/bEBUMA Kao
NpUMapHUM CMjepHMUaMa MOC/IOBHE MOMUTUKE, Kao U Bu3Mnje M Mucuje [AdpywTsa, raje
HacTOjUMO TMOCTaTU TPXWWHW NUAEP Yy nNpyXakwy YCayra HEXUBOTHUX OCUrypama,
KOHTUHYMpaHo Boaehu padyHa 0 noamsarby HMBOA KBanUTETa UCTUX.

C ™M y Be3n [pywTBO CBOje aKTMBHOCTM YyCMjepaBa Ka AvBep3vduKauunju CTpykType
npoTderba ocurypama, raje cy HajBaxkHuje akTMBHOCTM ycMmjepeHe Ha nosehame yajena
WMOBUHCKUX OCUrypaka, Ocurypamba Ofi OArOBOPHOCTM M OCUrypama /smua Yy OAHOCY Ha
ocuryparse of ayToMobuncke oAroBOpHOCTH.

Y HapegHoM nepuoay Hajsehu akueHaT he 6uUTKU CTaB/beH Ha NPOMOBUCaKYy MNOCTOjehunx u
yBohere HOBMX BpPCTa MMOBMHCKMX OCUrypara, kao 6u ce nocturao onTuManaH oAHoC
CTpYKType nopTtderba [pywTea 1 Ha Taj HauMH obe3bjeanna ayropoyHa CTabunHoCT.

C ™M y Be3n Bpno H6UTHa je ynora MapkeTuHra, ¢ 063MpoM Ha Hepa3BWjEHOCT TPXULITA
ocuryparea y buX raje Hajsehu npoueHaTt y CTykTypu noptderba ocurypasajyhux Apywtasa
3ay3MMa npemuja oA ayTo-OArOBOPHOCTM, BeOMa je BaXHO npubAMXMTL apyre BpcCTe
ocuryparba TPXMULLTY a Ty ce npuje ceera MUCIn Ha Ao6poBo/bHa ocurypara. OpywTso he y
HapeaHOM Mepuoay CrpOBOAWMTM aKTMBHOCTM Ka WTO BeheM npubnukasarby M yNo3HaBahy
noTeHUMjanHux KnunjeHata ca 4o6pOBO/bHMM BpCTaMa OcUryparba.
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19) HajBaxHuje aKkTMBHOCH Y Be€3U Ca UCTPaXKMBabeM U pa3BojeM

ApywTso he y HapeaHoM nepuoay, Boaehun ce AyropoyHMM LM/bEBUMA MOC/IOBHE MOSIUTUKE,
CMpPOBECTN HU3 aKTMBHOCTU HA UCTpaXkneamy TpXXuwTa. CTpakmBarbe 1 pa3soj je jedaH oa
OCHOBHMX aKTMBHOCTW JpyliTaBa Koja Cy YCMjepeHa [AyropoyHuM uwbeBuMa. Kpos
AKTMBHOCTM MWCTpaXXmMBarba W pa3Boja [pywTBO nakwe A[onasn A0 HOBUX Cro3Haja o
noTpebama KnvjeHaTa 1 Ha Taj HauMH NaKLe 3a40BO/baBa HUxoBe noTpebe.

CnpoBohere uCTpaxkvBarba W pa3Boja Ce CrNpoBOAM KPO3 CBe CerMeHTe Moc/oBaHa
ApywTBa, a nocebaH akueHaT ce CTaB/ba Ha CErMeHT MOC/oBaa KOju ce Hanasu vy
ANPEKTHOj MHTepaKuuju ca KpajrbnM Kynuuma.

Y 2016. roguHn jegHo o4 UCTpaXkvMBarba TPXMULITA KOje CMO CrpOBeNn je UCTpaXKmBake
TPXMLWTaA Ca acnekta AOBO/bHE WMHMOPMUCAHOCTU TpXMWTa O A0O6pOBO/BLHUM BpCTaMa
ocuryparba (Ty Ce npuje cBera MUC/IM Ha OCUrypake MMOBMHE Of MoXapa W OCTanux
OCHOBHMX pU3MKa, Kao 1 ogpeheHnx AOMYHCKMX pM3MKa Kao LITO je ocurypare oA nonnase,
3eMjnoTpeca M Cf.) U HUXOBOj 3aUHTEPECOBAHOCTM 3a 3aK/byyere HaBeAeHMX BpCTa
ocuryparba. HaBefeHo uctpaxusame je fano cbegehe pesynrare:

1. kapa je y nuTamwy MHGOPMMCAHOCT C O A06pOBO/BLHUM BpcTaMa ocurypama, 60%
MCNUTaHWKa OAroBOPWO je Aa je yno3HaTo ca A06pOB/bHUM BpCTaMa Ocuryparba,
32% pa je pjenuMnyHo ynosHaTo ca AobpoBO/bHMM BpCTaMa ocurypama, a 8%
MCNUTaHKX je OAroBOPWO [a HUje YNo3HaTo ca A0OPOBO/bHMM BpCTaMa OCUMypamsa;

2. Kaja je y nuTary CrpeMHOCT MUCMUTaHUKa 3a 3ak/byyere A06pOBO/LHMX BpPCTa
ocurypamwa, 5% ucnuvTaHuMx je oAaroBopwsio @ MMa  3aK/bydeHO HeKo of
A06pOBO/BbHMX BPCTa ocuryparba; 47% wWCnMTaHuMX je OAroBOpWAO Aa je CrpeMHo
3aK/byUnTU jeaHO oa A0H6POBOSBLHUX BPCTa OCUryparba anu Aa HUCy y MoryhHoCTU; u
ocTtaTak ucnutaHux og 48% je oaroBopuno Aa Hema nosjepera y ocurypasajyha
APYLITBa Te C CXOAHO TOME HUCY CMPEMHU HUTU 3aK/bYYMTWN TakBe BPCTE OCUIrypama;

3. HaBegeHu pe3yntatm ynyhyjy Ha ontuMmuzam anuM w ykasyjy Ha Behy notpeby
KOHconugauuje ocurypasajyhux papywtaBa Ka cnposohewy akuuja Ha 60sb0oj
NH(MOPMUCAHOCTU TPXULWTA O YC/I0BMMA@ M HauMHMMA 3aKkibyvera [06pOBOSbHUX
BpPCTa OCUrypama;

4. wWCTO Tako pe3ynTtatn ynyhyjy n Ha To Aa je Halle TpXMULITe jako CMpOoMalLHO U Aa je
EeKOHOMCKM aMbujeHT y KoMe ocurypasajyha ApywTBa Hyae cBoOje ycnyre jako
Hepa3BuWjeH, WTO ce BnaM M3 Tora Aa BehuHa cybjekaTa HACToju ywTeauTu Ha Taj
HauMH WTO he TpOLKOBE OCUryparba CBECTU HAa MUHUMYM MM hie y TOKY NOC/IOBHE
roavHe u3aBojuTU caMo CpeacTBa 3a 06aBe3HO ocurypame.

Hepa3BujeHOCT TpXxuLTa ocurypama y buX n ujenokynaH eKOHOMCKM aMbujeHT (HEeNUKBUAHM
npuBpeaHn CybjekTn M OCMpOMaLLEHO CTAHOBHWLWITBO W CN.) AOBene Cy A0 Tora Aa MHora
ApywWwTBa MMajy HENOBO/bHY CTPYKTypy nopTderba ocurypawa. C TMM y Be3n BehuHa
aKTUBHOCTM WCTpaXuBarba W pas3Boja Hawer [pywTsa 6uhe npojektoBaHa Tako Aa
LOMPUHECY CTBapaky ONTUManHuje CTpykType nopTderba ocurypama, 1 To npuje ceBera Kpo3
AKTUBHOCTM YNO3HaBarba TPXMLITA Ca OHMM BpCTaMa OCcuUrypama Koje Cy Mame 3acTyr/beHe
y CTPYKTYpu nopTderba a 3acnyxyjy Behy naxmy 1M Kpo3 aKkTUBHOCTM yCroCTaB/barba Beher
noBjeperba TPXMULHKUX cybjekaTa npeMa ocurypasajyhvum [pywtemma.

20) UndopmMmaumje y Be3u OTKyna B/IaCTUTUX akLuja

[pywTBO HMje BPLUXMIO OTKYMN COMNCTBEHUX aKuMja.
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21) Uncpopmaumje 0 NOCNIOBHUM CErMEeHTUMA ApYLUTBA 3a OCUrypame
21.1. Onwrte uHpopmaumje

O6jaBbuBarbe M3BjellTaja ce BpWM 3a ABa MNOCNOBHa cerMeHTa, Penybnuky Cpncky u
®epepaunjy buX. MNocnoBHM cerMeHTU Cy oapeheHn Ha OCHOBY reorpadckor Kputepujyma.
O6a nocnoBHa cerMeHTa y CBOjOj AjenaTHOCTM MMajy ucTe npouvssoge/ycnyre (HEXMBOTHO
ocurypare). lNocnoBHM cermeHTM ocTBapyjy suwe on 10% oa yKynHUX npuxoda CBUX
MOC/IOBHUX CerMeHaTa.

21.2. NHdopmMaumje o npuxoay, pacxoay, A0OUTU N MMOBUHM

Onunc Penybnuka Cpncka Q®epepaunja bnX Bpuko
MNpuxoam 8.678.365 4.940.260
Pacxoam 4.903.304 4.315.015
Hobut 4.050.473 745.335
iMmoBUHa 4.271.693 0 714.391

21.3. IHgopmaumje o ripon3sogmnma u yciyrama

O6a nocnoBHa cerMeHTa Yy CBOjOj AjenaTHOCTM wuMajy npowvssoge/ycnyre u3 obnactu
HEXMBOTHOI  OcuUrypama. Haj3HauajHuju npoussoau/ycnyre Ccy: oOcCurypamwe ayTo-
0OrOBOPHOCTW, ayTO KacKO OCuryparbe, Oocuryparbe WMOBUHE, ocuryparbe objekata vy
n3rpagmbm U MOHTaXW, OCUrypare YycjeBa W MI040Ba, OCUrypame >XMBOTUHbA, MYTHO
34paBCTBEHO OCUIypare, OCUrypare oA He3roae, ocuryparbe o4 OAroBpHOCTH, UTA.

21.4. IH@opmaymje o TepuTopujaiHuM rogpy4jmma

locnoBHM cerMeHTU OCTBapyjy CBOjy AjenaTHocT y okBupy buX. CBu npuxoau oa npoaaje
npo3Boaa/ycnyra noTudy u3 AgpXxaee y K0joj je cjeauwite cermeHara.

21.5. IHgopmaymje o 3Ha4YajHuM Kyrnymma

MNocnoeare 0b6a cermeHTa HUje Be3aHO 3a oapeheHor Kynua npou3soaa/ycnyra. He nocroju
Kyrnay, Koju ydecTsyje ca suwe o 10% ykynHor npuxoda NOC/I0BHUX CEerMeHara.

22) Kopuvwherwe ¢(pUHAHCUMjCKUX MHCTPYMEHATa, ako je 3HayajHO 3a npoujeHy
¢dpmHaHCHjcKOr nosioXkaja v ycnjewHoCcTy Noc/ioBamtha ApyLUBa 3a ocurypame

O pUHaHCMjCKMX MHCTpYMeHaTa KopuwheHu cy cbeaehu:

1. XoB uuju je emuteHT nnu rapaHt PC, buX, LBBX unu ¢oHaosu ns unaHa 8.
3akoHa o UPB PC

Akuumje kojuma ce Tpryje Ha cny>x6eHom 6ep3aHckoM TpxUWTY PC/BrX
3ajMOBM OCUIypaHn 3an0XXHUM NPABOM Ha HEKPETHUHY (XMMNOTeKa)

Opouenn geno3uTun kog 6aHaka y PC/buX
Yajenu n akumje MHBeCTUUMOHMX (hOHAOBA Ca jaBHOM MOHYAOM, Ca CjeauLITeM y
PC/BuX

vk own
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23) UnmweBm n nonuTuke [pyluTBa y Be3u ca yrnpaB/batkbeM pusMumma

LnbeBn n NonmMTMKeE 3a OCUrypame Y Be3u ca yrnpaB/bakeM pusnumMa Kojuma je UsnoxeHo
nocnoBake ApyLWTBa je AedrHUCaHO NyTeM BULLIE AOKYMEHaTa KOoju ce ogHOCe Ha pasnnuuTe
pusmnke. TPXULWHKN, KPeauTHW, PU3NK NIMKBUOHOCTU, pU3UK NOpTderba, BaslyTHU PU3MK U CI.
cy aedvHucaHn FoanwbMM NAAaHOM MHBECTUMLMOHE nonuTuke 3a 2015. roamHy, MNonanmTnkom
O ynarakwy cpeacTtaBa 3a nokpuhe TEXHUYKUX pe3epBM M MUHUMASIHOI rapaHTHOr (oHAa,
lNpaBUNHUKOM O YC/IOBMMa M HAuMHy peocurypawa U caocurypama, kao u [MporpamoM 3a
ynpas/baHkeM KanuTasioM ca NosMTMKaMa Be3aHWM 3a KBANUTET WU KBAHTUTET KanuTtasna.

CTpaTelKkun unbeBn yrnpasibarba KanutanoM [lpywTsa cy:

1) obe3bjeherbe AOBOBLHOM HMBOA KanuTana 3a yCcknaheHoCT ca MUHUMANHUM perynaTtopHuM
3axTjeBMMa 3a BWCMHOM, CTPYKTYpOM M M3BOpMMa Kanutana y ckinagy ca nponucuma
AreHuuje 3a ocurypame Penybnuke Cprcke;

2) obesbjehere AOBO/BHOr HMBOA KanwuTana 3a MOApPLWIKY CKIOHOCTM [pywTBa 3a
npey3unMare pusmka y nocsoBMMa OCUrypamsa;

3) obesbjeherbe MOryhHOCTM HacTaBKa KOHTUHYMpAHOr MocnoBamwa, Y3 o0b6e3bjehere
MPUHOCa AMOHUYAPMMA U APYrMM 3auHTEpPEeCOBaHUM CTpaHama;

4) obe3bjehere jake KanuTanHe OCHOBE Y CBPXY MOAPLUKE AYrOpOYHO OAPXMBOM pas3Bojy U
MCNyHaBarby CTPATELWKMX LUnMbeBa [pyLwTsa;

5) anokaumja kanuTana y cknagy ca CTpaTewkuMM LuubeBnMa [pywiTBa, Y3 MUHUMU3MPaHE
TPOLLKOBA KanuTana, Te yBa)kaBatbe ONTMMM3aumje NpMHoOca 1 py3uka.

CrpaTternja ynpae/barba kanutanom gedbuHuwe aa ApywTteo Tpeba ynpas/baTi KanutanoMm
Ha KOHTMHYMpPAHOj W [OYyropoyHOj OCHOBM Yy3uMajyhm y 063up perynatopHe 3axTjeBe,
CTpaTewke TMOCNOBHe uwbeBe [lpylwiTBa, KpeTawe Ha TPXUWTY Ocurypara MU
MaKpOEKOHOMCKO OKpyXerse. OgHoc u3Mehy kanutana [pywTBa M M3HOCA pu3MKa KOju
ApywTBO npey3nMa y nocnoBMMa OCUryparba, rnopea Tora Wro je AedUHMCAHO 3aKOHCKOM
perynatmeoM, Tpeba 6utTM y rnaBHOM ¢oKycy MeHayMeHTa [pywTBa. Ynpaerbarbe
KBAJIMTETOM W KBAHTUTETOM KanwuTana OAHOCKM Ce Ha AeduHUcarme W YCrnocTaB/barbe
OMTMMANHOM HMBOA Kanutana Koju [pywTBo Mopa nocjeaosatvt € 063MpOM Ha perynatopHe
3axTjeBe, NpeyseTe pusuMke y NocnoBMMa OCuryparba, KBanuTeT nocrtojehe aktuse JpywTsa,
CTakbe M O4YeKMBaHe TpeHAOBE KpeTaka Ha TPXUWTY Ocuryparba, MaKpOeKOHOMCKO
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OKpY)XEH€e N CTpaTellKke MocioBHe LmbeBe [pylwTea. YBaxaBajyhu HaBedeHo, [ApywTeo he
KOHTWHYMPAHO OfP)KaBaTh MU KOHTPOSIMCATX CBOjy @A€KBATHOCT KanuTasna, y KBaMTaTMBHOM
W KBAHTUTATUBHOM CMUCTTY.

Ynarawe cpefctasa Cce BpLlM Y cknagy ca cbeaehnM Havenuma:

Q) HaYes10 CUrypHocTH —y CTPYKTYpu nopTdonuja Hanasu ce MMoOBUHA Ca BUCOKUM CTENEHOM
CUrypHocTH, 6uno ga ce paav O xapTujama oA BpujeaHOCTM M obBe3HMUaMa ca BWCOKUM
KpeauMTHUM pejTMHroOM u3gasaoua, Aeno3uTtuma ko 6aHaka koje wmmajy cepTudukat o
YMaHCTBY Yy nporpaMy ocurypawa [ernosuTa, 3ajMOBUMMa M HEKPeTHWMHaMa Koju uMajy
oarosapajyhe ocuryparbe n cnvyHo. MMajyhu y Buay Hadeno CUMrypHOCTM Kao NpuUMapHo
Hauyeno KoA ynarawa cpeacrtasa, npuoputeT [AdpywTBa he 6utn pga ce obesbujeam oBo
Hayeno y3 yBa)kaBake CBUX OCTa/IMX Hayena ynarawa;

6) Hawesno gusepcupukaymje — y CTPYKTYpu nopTdonvja ce Hanase pasnmuntn obnuum
MMOBUMHE. Y OKBUpPY pa3nuuntux obnuka ynararwba, BpwM Cce AuBep3ndukauvja no
pasnuMuMTUM obubexjuMa, OO0K Ce Koa WCTUX obnvka WMOBMHE BpLUM ynarake Ko
pasnnMUMTUX N1ua (aucnepsnja pusmnka) u

U) Hayesio JIMKBMAHOCTY — Yy CTPYKTYpW NopTdonnja y 3Ha4yajHOj Mjepu ce Hanasu MMOBMHA
KOjy je nako moryhe npeTBopuTy y HOBaL, OAHOCHO 6p30 1 edrKacHO KynuTu 1 NpoaaTtu no
penaTMBHO YjeaHayeHoj u cTtabunHoj uujeHn. Oapxasare oparosapajyhe NMKBUAHOCTH
noapasymmjeBa ycknahuBarbe MMOBUHE M 0baBe3a, 0OAHOCHO MaeHTUdUKoBame U npahere
npunvBa U oAnnBa CpeacTaBa Y Uniby 6naroBpeMeHor u3Mmpena goncjenvx obasesa u

L) Havesno npo@purabusiHocTu — y CTPYKTypyu nopTdonvja HanasuM ce MMOBMHA Koja Y3
yBaXKaBarbe NMPeTXOAHUX Hayena AOHOCKU Hajsehu npuHoC.

YnpaB/batbe PU3MKOM OCUrypara je AeduHucaHo [paBUIHMKOM O YC/IOBUMA W HAUMHY
peocuryparsa 1 caocurypatba.

CnpeuyaBarbe HenpeasuheHUX OKOMHOCTU Yy MOorneay AellaBakba OCUrypaHux ClyyajeBa Koje
MOry [OBeCcTM [0 YrpoxaBaka Kanutana noTpebHO je u3BpWUMTUM Kpo3 Mnporpam
peocurypama wnm caocurypama. Y cMucny HasegeHor, [OpywTso he Ha roavH0j OCHOBM
yTBphMBaTM U3HOCE camonpuapxaja (CONCTBEHO MakcuMmanHo nokpuhe) 3a nocnose
ocurypamba Kojuma ce 6asu. Ha ocHOBY oasiyke O YKYNHOM M3HOCY camonpuapxaja, ApywTso
he npeysuMatM pusnKe y OCUrypawe A0 BUCMHE CBOjUX YKYMHWX KanauuTeTa Holena
pu3snka (MNyc eBeHTyanHo caocurypame) u Boauhe MOAUTUKY pacnogjene pusuka Kako 6u
MOr/10 TpajHO n3BpasaTn obasese. MpuIMKOM NpuxeaTa pusmka y ocuryparse [ApywTtso he
BPLWKWTU MNJIaCMaH pu3MKa Yy Caocurypame U peocuryparbe y noTpebHOM U3HOCY paawm
ouvyBaha CTabunHOCTV nNopTdonunja, oap)KaBaHa MKBUAHOCTU U CONBEHTHOCTU, Te OYyBarba
M 3aWTuTe KanuTana. Y caocuryparwe n peocuryparbe he ce npegasatu CBU pyUsMUM KOju
npenasun camonpuapxaj. NnacmMaH BuwKoBa pu3nka he ce BpwUTM nyTeM O6AMrAaTOPCKUX
yroBopa O Caocuryparby W peocurypamy, a YKOIMKO TO Huje Moryhe y JaToM TpeHyTKy,
nyTem ¢dakynTaTMBHUX YroBOpa O peocurypamy. JpywTBo AyropoyHO HacToju obesbujeamnTtu
fa 3axTjeBu 3a apekBaTHowhy kanutana 6yay 3agoBo/beHM M pa 6yay y cknagy ca
3axTjeBuMa perynaTuse.

24) MN3n0XeHOCT ApyLITBa 3a OCUrypare LjeHOBHOM, KPeAUTHOM, TPXXMLUHOM,
BaJIyTHOM pPMU3UKY, PU3UKY JIMKBUAHOCTM WU APYrMM puU3NLMMa MNPUCTYHUM Y
nocsioBakby APYLUTBA 3a OCUrypatbe

Cnujepe pv3numM Koju Cy HajBuwn M HajobumHujn y [pywTBy, M 3a Koje je moryhe aa ca
npeay3eTuM NpeasioXXeHnM mMjepama 6yay 3HayajHO CMaHeHMU.
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Pusuk ocurypama

Tpebano 6m nobosbluaT KOHTPOSY Mpey3vMarba pusnka oA CTpaHe 3acCTymnHWKa, a WTo je
HapoO4MTO PU3MYHO 3a KACKO OCUrypare M Makba MMOBMHCKA OCUrypama, Kao LWTO Cy
ocurypamse Manux npeayseha.

C 063vpoM fa Hajeehu AMo npemuje NpeacTaB/ba NpPeMUja ayTooAroBOPHOCTU, NOTPEBHO je
yCMjepuT MOSIMTUKY Ca acnekTa Aucnep3vje pusnka Koju ce npeysumajy y ocuryparbe (Y
BPEMEHY M MPOCTopy), Tj. Y MpaBLly NpoMjeHe HeaaekBaTHO oapeheHe CTPyKType npemuje.
MoTpebHo je M3BpWUTK AMCnep3njy Kako reorpadcky, Tako M Mo BpCTaMa ocuryparba, paau
Matbe 3aBUCHOCTU of AO ocuryparba, a NoTeHUMpaTH Apyra HEXXMBOTHA OCUIypatba.

Behn pusnk y oBOM cMucny npeactaB/ba M UMkbeHMUA Aa je AOMUMHAHTaH npoueHaT o
YKYMHe npeMuje, npeMunja o4 ayTooAroBOPHOCTU M KacKo OCUrypama, LUTO roBOpY O BEJIMKO]
3aBUCHOCTW 0 jeaHor npou3BoAa W jeaHor Buaa KaHana npogaje. CMameHe 0BOr pu3mnka ce
BpWK noeBehaeamweM npopaje Apyrux BpCTa OCUrypama, U TO MPEeBAaCcXOAHO MMOBWHCKOT,
NyTHOr 34paBCTBEHOr ocurypawa, M C1. [pywTBo je rnpeayseno Kopake y nojavyaBakby
ApYrux KaHana npogaje u Bpcra ocurypama.

Y npouecy ynpasrbaka pu3mumma, bpuko rac ocurypame a4 npuMmjersyje crbegehe metoae:
e MeToa 3aap)KaBarba pM3MKa 40 HMBOA MakCMMasHor caMmonpuapaja,

MeToa npeHoca y peocurypamse,

MeTop n3bjeraBarba pU3nKa,

MeTop npeBeHUnje ocTBapeHa puU3nKa,

MeTop aveepcudukaunje noptderba (KOpUCTUTU BULLE Y HAPEAHOM nepuoay) m

MeTop MHTepHe peayKuumje pusnka.

PU3nK NIMKBMAHOCTHN

Y 2016. rogvHu [dpywTBO je MMano Ha pacrnonaraky AOBOSbHO JIMKBUMAHWX CpeacTaBa 3a
n3BpLlere CBojux obasesa. ¥ obpayyHckoM nepuogy ApywTeo Huje 6uno y 6nokagu.

TpPXXULIHU pU3UNK

Mopa ce uctahn ga je TpXuWTe HEXWBOTHOr ocurypamwa y Penybnuum Cpnckoj y 2016.
rognHn y opgHocy Ha 2015. roamHy mmano pact og 8,14%. bpuko-rac ocurypare aa je
nMano pact 3a 1%. lMoTpebHO je pa3BuMTM WMMOBMHCKA OCUrypara, W TakBa MNOHYAUTU
TPXWULUTY Ha arpecvMBaH HauuH, JONIACKOM AMPEKTHO KoA npaBHUX nuua. Mopa ce nMaTtu Ha
yMy 1 aa nocnosame y Penybnmum Cpnckoj Huje yobuyajeHo 3a 3anagHe ctaHaapae.

PU31K U3N10)KEHOCTHN

ApyWwTBO HUje 3HA4YajHO M3MOXEHO HUjeaHOM eMuUTeHTy unn 6aHuun. Aucnepsuja pusuka y
OBOM CerMeHTy roc/ioBara je kBanuteTHa. Cpeactsa Cy AOCTyMNHa YyBUjeK, a YroBopu O
[eno3vTnMa ce NowwTyjy u npate of ctpaHe CekTopa 3a puHaHcuje.

KpeanTHu pnsmk

MnacmaHun cnoboaHMX HOBYAHMX CpeacTBa Cy Takohe aeduHucaHu MNMpaBUIHUKOM O BUCUHU U

HAuUMHY ynarawa CpeacTaBa 3a MOKpuhe TEXHWUKMX Pe3epBU M MUHUMANHOP rapaHTHOr
hoHAa ApyLITaBa 3a OCUTypaHbe.
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O6Be3HMLE CTape [AEBU3HE LWTeAtbe, Cy AY)XXHUUKE ApXKABHE XapTuje o4 BpujeaHOCTW
pacronoxuee Ha TpxuWTy Penybnvke Cprcke Koje cy 3acTyrsbeHe y nopTderby ApylTsa.
MoxkeMo pehu aa je noptdesb ynaratba y Bpuko rac ocuryparba aa Bpo ctabunaH.

BanyTHu pusuk

BanyTHa ycknaheHocT akTvBe M nacvBe je Ha 3a40Bo/baBajyNeM HUBOY M3 yria BanyTHUX
pu3nka. [pylwTBO yrnpaB/ba BalyTHUM PU3MKOM Y LW/bY OrpaHuM4YaBara Moryhux rybutaka
360r NpoMjeHe Kypca CTpaHUX BanyTa.

Pusuum oa npama HoBLaA

Y [pywTBy Hema Behux pu3uka oA nparba HoBua, 360r Ao6po ypaajeHor MexaHwsMa o
CTpaHe 3aKoHoZaBLa.

OnepaTMBHU pU3UnLIM

e [ybuum 360r rpewaka y Cenekuuju OCUrypaHWKa, WM Mpekopayerba nMMUTa
M3/10)KEHOCTUN MOCTOje Y ManioM 06MMy, M Yr/TlaBHOM CE OAHOCE Ha JIoW MeXaHu3am
NpoBjepe M KOHTpoNe ynnaTta npeMuje M3 NpeTXoAHOr nepvoaa M [03BOSbaBahba
HOBOI OCUryparba, nopes nocrojeher ayra 3a NPeTXo4HU NepUoa.

e [loBeharbe npoaaje MMOBMHCKMX Monnca Tpeba Aa CMakbM 3aBUCHOCT [pyluTBa of
ayTOOArOBOPHOCTY.

e [loTpebHO je 06paTUTM Maxry Ha MpeBape ManuMx WM3HOCA KOA OcCuUryparba oA
ayTOOArOBOPHOCTY.

25) OcHoBHe MHdOpMauuje v nogaun o cnposoherwy NOMUTUKE caocurypara U
peocurypama, ykbyuyyjyhu m ocHoBHe nopaTke O peocurypaBauMMa U HUXOBUM
KpeaAuTHUM pejTUH3MMa

ApywTBo je pedwvHMcano nonuTuKy peocuryparba nonasehu op notpebe auctpubyuuje
pu3Mka W CMamera MOryhHOCTM HacTajakba cyBuwe Benukux ontepeherwsa ¢doHaoBa
ocurypama.

MonuTuka caocuryparba u peocurypara ce CnpoBoAM Yy ckiagy ca ogpeabama lMpasunHuka o
YyC/IOBMMa U HauvHy caocurypama u peocuryparba. MpunukoMm nsbopa caocurypasajyher u
peocvrypasajyher naptHepa, [pywTBO Ce Npuv HEroBoM u36opy pykoBoaAW npuje csBera
Kputepujuma b6oHuTeTa M (UHAHCMJCKMM nokasaterbuma. CTpyyHa cnyxba [pywTtsa Bpuimn
aHanuzy peocurypasajyhmnx naptHepa nmajyhm y Buay n cbeaehe kputepujyme:

- KOMMaKTUBMNHOCT yCNnoBa peocurypama ca ycnosmuma nokpuha Opywtsea;
- KanauuTeT yroBopa peocurypama;

- uMjeHe peocurypasajyher OpywTsa;

- WupuHa peocurypasajyher nokpuha;

- JINCTA UCKJbYYEHMUX PU3NKa;

- 6poj peakTUBMpaH-a;

- MNOCNOBHW PejTUHI peocurypasava.

Kaga ce morneaa nocnoBHO OKpyxewe y obnactn peocuryparba y Penybnuum Cpnckoj He
NnocToju HujeaHo peocurypasajyhe [pywTso, y ®egepaumjn BuX noctoju camo jeaHo
[ApYWTBO KOje ce 6aBu MOCNOBUMMA peocurypama, Tako Aa A0Ma3vMO [0 3aK/byyka Aa Ha
HMBOY BuX noctoju camo jeaHo [pywTBo Koje ce 6aBu NocnosBnMa peocurypama. To 40BOAU
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[0 3aK/byyka Aa cy ocurypasajyha [pywTsBa Ha HMBOY umjene buX ycMjepeHa ga nocnose
niacuparba pusnka peocuryparba Bplie npeko “bocHa peocurypare” a.a. CapajeBo nnv aa
Tpaxke napTHepa y pervoHy (Cpbuja, Xpeatcka, CnoBeHuja), annm M WMpe Ha TepUTOpUju
unjene Espore.

ApywTBO MOXE [AMO pu3uKa noAaujennuTM U ca MNOC/IOBHMM MapTHepuMa Tj. ApyrnM
ocurypasajyhum [pywTBnuMa Kpo3 MOC/ioBe caocurypakba, anvm HM3ak HMBO noBjepersa mehy
ApywTBUMa Ha TPXULITY, Kao M HenocTojare 3ajefHNYKUX ycarnaweHOCTU OKO OCHOBHMX
nocTynata TpXxuwTta ocuryparwa y BuX (koje ce 3anpaBoO cacToju M3 aBa eHTUTeTcKa
TPXWWTa KOju MMajy cBako 3acebHor perynatopa) raje ce jow ysujek Hajseha nonemuka
namehy [pywtaBa BoAM OKO OCUrypara o4 ayTooAroBOPHOCTM, YMakrbyje 3Hayaj 3ajeaHnuke
capagre a TMMe CMakbyje 1 OKBUpE 3a MOC/IoBE Caocuryparba.

[pywTBO Ce y MNOYEeTKy onpeajenvno 3a pag ca jegHuMm peocurypasajyhum [pywitBoM vy
NnocnoBuMa peocuryparba U TO cjegHe cTpaHe 36or obvMa pusmka Koju ce nnacvmpa vy
peocurypame n € gpyre crpaHe 36or 06jeKTMBHWUX pasniora KOju MpOMCTUYY M3 €KOHOMCKE
OnpaBAaHOCTW.

[yroroavwn  peocurypasajyhm napTHepyu ca KojuMm Hawe [pywTBO BplIM MOCOBe
peocurypama je ,[dyHaB Pe" a.n.0. beorpaa v ,bocHa peocuryparse" a.4. CapajeBo. Ca oba
peocurypasajyha [pywtea ocTBapuavM CMO 3aABosbaBajyhy nocnoBHy capaamy. HaBeaeHa
ApywTBa vMajy ayry Tpaauumjy nocsioBara He caMo y MaTUYHMM 3eMsbama, Beh u wupe y
perovHy.

~dyHaB PE" a.n.o. beorpaa Baxu 3a Boaehy peocvrypaBsajyfly KOMnaHujy y pervoHy Koja
nocjeayje Ayrorogumwie MCKYCTBO M u3rpaheHe MOCnoBHe oaHoce ca BoaehnM CBjeTCKMM
peocurypasajyiMM KoMnaHujama Kao wTto cy: Munich Re n3 MuHxeHa; Swiss Re n3 Linpuxa;
n Lloyd's n3 JloHgoHa. Kaga je y nuTamwy KpeauTHU pejTuHr, komnaHuja ,JdyHas PE" a.n.o.
Beorpaa HeMa KpeauTHW pejTUHI, [OK je KpeAUTHU PejTUHT HeroBe MaTuyHe 3emrbe Cpbuje
»bb-, noanjerseH og ctpaHe Standard and Poor’s.

“BbocHa peocurypare” a.4. CapajeBo Baxkn 3a Boaehy peocurypasajyhy koMnaHujy y BocHu
N XepueroBuHMW, anu HaXasnocT TO je u jeanHo peocurypasajyhe [pywTBo Ha Aomahem
TpxuwTy. MNpn ToMe Tpeba wuctahm fa nNOCNOBHa capagka Ca HaBeaeHoOM AomMahoMm
peocurypasajyhoM KoOMnaHujoM Tpaje HeKONMMKO roauHa v Ao cafa je buna ycnjewHa, npu
yeMy cy obe CTpaHe y MOC/IOBHOM OAHOCY M3rpagusie BUCOK CTereH rnosjepera U pasMjeHe
nckyctasa. AM Best Company, cBjeTcka areHuuja 3a oujeHy pejTuHra 3a obnact
ocuryparba U peocurypama, noTeBpanna je paHuju duHaHumnjckn pejTuHr bocHa Pe-a: b+
(Good), Tako aa je bocHa Pe jow jeaHOM CBPCTaH y rpyny CUrypHUX ApyLliTasa 3a ocurypare
N peocurypame.

Ca noeehameM M3a30Ba KoOje AOHOCK HOBO BpujeMe y AMHaMMUM Koja Cce CTanHO Mujera U
Koja je cBe Marbe npeasua/bmea Ha Ayrn pok, ApywTso he y unby WwTo 6osber ynpasrbarba
PU3MKOM MOpaTW TPaXUTWU HOBE HAuMHe nnacvparba pu3nka Kpo3 Behu  6poj
peocurypasajyhux [pywTtaBa kako 6u y cBoM noptdonujy umana sehun 6poj antepHaTMBUHX
HauMHa nnacuparba pusnka. C TMM y Be3n capagrba he 6utn ycmjepeHa npema Hajsehum
peocurypasajyhnM apywrteuMa y EBponu.

C npyre cTpaHe jegaH avo pusuka he ce nnacmpaTtn 1 Kpo3 NnocrioBe caocurypatsa U To Kpo3
MOCNOBHY Capajrby Ca APYruM ocurypasajyhuM ApylwiTBuMa Ha TPXMULLTY Kako 6u Behu amo
npemuje ocurypara octao y gomahum cdoHaosuma. MoTpeba 3a caoocuryparbeM je peanHa
BULLE HEro ukaf, a CBe TO HaMehe NOCNOBHO OKpYXeHe. Ynpas/bake pusmMumMa AaHac uMa
cBe BaXKHWjy ynory. MeHapepu oajena 3a ynpasmbarbe pusnumma (LIPO — Chief risk officer)
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jacHo cy ce no3uumoHupanu Mehy Tako3saHuM “c-suite” yHkumMjama, na Moxemo pehu aa y3
LIEO n LU®O dyHKunje unHe Tpehun cTyb opraHusaumje.

ApywTBo he n Aarbe y CBOM MOCN0Baky NPOHANA3UTU U KOHTUHYMPAHO aHanM3MpaT HOBE
anu un noctojehe HauMHe nnacuparba pUsUKa Y PEOCUrypakbe U CaocuUryparbe Kako 6w
3alWITUTUM CBOjE OCUIypaHMKE M OMnpaBaaM HUXOBO AYroroAuilbe MoBjepere Koju 1 Aare
Tpaje. C TM y Be3u npatehu AewaBarba Ha rnobanHoM HMBOY cBe Behu 3Hauaj he ce
AaBaTh hyHKUMjU ynpaBbaktba pyusnumMa y [pywTsy.

26) NMNpumjerbeHa npaBua KOPNOpPaTUBHOI yrpaBsbatba
1. TNpuMujereHa npasuiia KOpPNOpaTUBHOT yrnpaB/baka

Y OKBMpY CBOI nocnoBaka bpuko-rac ocurypare aa ce Boan crbeaehnMm npuHuunuma:
TpaHCMAapeHTHOCT MOC/I0Bakba, jacHO paspaheHe npoueaype 3a paj opraHa Koje AgoHoce
BaXHe opanyke, usbjeraBarbe cykoba WHTepeca, eduKacHa YyHyTpalHha KOHTpona u
ecdmKacaH CMCTeM 0ArOBOPHOCTMW.

1.1. lNpaBa anoHunyapa

[voHnyapy uMajy npaBo Ha ynpas/bake AMOHMYKMM [ApYWTBOM yyewheM W rrnacarem
Ha CKYMLWTUHU AMOHWYapa, NpaBo Ha NPaBOBPEMEHO M pefOBHO Aobujare peneBaHTHUX
MH(pOPMaLMja O AMOHMYKOM [PYLITBY, MPaBO MPUCTYNUMA MPaBHWM aKTUMa WU AyruMm
[OKyMeHTMMa [pylwiTBa, NpaBo Ha AMO A0OWUTU AMOHUYKOr ApYLUTBaA, NpaBo cnoboaHor
pacrionaraka AnOHWLAMa, NpaBo [a UMEHYjy U CMjeryjy YiaHoBe YrnpaBHOM/HaA30pHOT
oabopa, NpaBo Ha HecarnacHOCT U OTKYM AMOHMUA, NPaBo Ha AMO JIMKBUAALIMOHOT BULLKA
M NpaBo Ha NOAHOLLEHE Tyxbe.

ApywTBo oxpabpyje n noapxasa CBOje AMOHMYApPEe Aa aKTUBHO M OArOBOPHO KOpUCTe
CBOja npasa.

1.2 PaBHOMpaBaH TpeTMaH ANOHWYapa

[pywTBO oOcCMrypaBa paBHOMpaBaH TpeTMaH CBUX AMoHMYapa. WHeBectutopu cy
yHarnpujea yrnosHatu O CBMM rpaBMMa, Nnpuje Hero LWTOo Kyrne HOBe AWOHWLE, Y CKnaay ca
npocnekToM Koje [pywTBo npunpeMa. 3abparbeHo je TproBare AMOHMLUAMa Ha OCHOBY
WHTEPHUX MHGOPMaLMja U aKTUBHOCTM.

1.3. Ynora 3aMHTepecoBaHUX CTpaHa y yrnpaB/bakby AVMOHUYKUM ApYLITBUMA

ApywTBo o06e36jehyje nowToBame ©  Kopuwhere 3aKOHCKMX MNpaBa  CBUX
3aMHTEpecoBaHUX CTpaHa 3a pag ApywTsa. ApywTtso he y HapeaHOM nepuoay Ha cajTy
ApywTBa 06jaBUTN UMe NnuA 3aAy>XXEHOTr 3a KOHTaKT ca MHBECTUTOPUMA.

1.4. Ob6jaBrbmBarbe U jaBHOCT MHOpMauuja

[pywTBO NpaBoBpeMeHO 0bjaBrbyje y jaBHOCT CBe MaTepujanHO 3HadajHe uHdopMaumje
y Be3n ca [dpywTBoM, yKibydyjyhn duHaHCcnjcky cutyaumjy, nocnoBake, BAACHULLTBO U
ynpas/barbe [pywTBoM. [pywTBo ob6jaBbyje cBe wHGOpMaumja of MatepujanHor
3Ha4aja u3 cbeaehunx obnacrtu:

e (DMHAHCMjCKM 1 NOCNOBHM pe3ynTaTn [pyLlTBa;

e unbeBu [pywTea;

® IMOHNYapCKa/ U BNacHWYKa CTPYKTypa;
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* YSIAHOBW HaA30pHOr/ynpaBHOr oa60pa 1 Kiby4HW U3BPLUHN PYKOBOAMOLN;

e NpeaBna/bMBM (GaKTOPU pUsmMKa o4 MaTepujanHor 3Havaja;

e MUTawa Of MaTepuvjasHOr 3Hauyaja Koja ce OAHOCe Ha 3aroc/ieHe u apyre Hocuoue
pu3KKa NocnoBamka ApYLUTBa;

ApywTBO cactaB/ba W o0b6jaB/byje CBoje (MHaAHCMjcKe u3BjewTaje y cKnagy ca
MehyHapoaHuM padyHoBoacTBeHuM ctaHgapamMa (MPC) n MehyHapoaHuM cTaHaapAvMMa
mHaHcHjckor m3BjewTtaBara (MCON).

PeBu3opckn u3BjelwTaju ce oBjaB/byjy 6naroBpemeHo. [pywTBo ob6jaBrbyje jaBHO K
TpaHCMapeHTHO cBe MH(OPMaLUMje Koje Cy oA 3Hayaja 3a cBe CTejkxonaepe.

1.5.

1.5.1.

1.5.2.

1.5.3.

1.5.4.

1.5.5.

1.5.6.

1.5.7.

1.5.8.

Ynora n oAroBopHOCT

UnaHoBn ynpaBe u opbopa Bpwe cBoje dyHKUMje Yy Hajbo/beM WHTepecy
AVOHWMYKOr ApywTBa W Yy Bohewy MocnoBa NOCTynajy C naxkhoM aobpor
npuBpeaHvka, Te nowTyjyhn obasese Nosjep/bMBOCTU NnogaTaka.

Opbopn ocurypaBajy oarosapajyhe cuctemMe KOHTpone, npahewa pusuka,
(PUHAHCMJCKY KOHTPONY W MOWTOBake 3akoHa. [yxHocTW, oBnawherwa u
HaZANeXHOCTN oabopa u ynpase Cy jacHO AeduHMCaHM M pa3aBojeHn. Ynpasa u
oabopu 6nucko capahyjy kako 6u ce MakcumMmnsnpao pesynTaT paga [pywTsa.
Ynpasa [pywTBa pykoBoAM [pyWITBO Y3 MOLITOBAaH€ CBMX 3aKOHA W APYrux
nponuca. YCrnocTaB/beH je CUCTEM MHTEPHE KOHTPOJE U ynpasibarba pusmumma y
ApywTBy. Y3 peaoBHe u3BjewwTaje, ynpaBa AoCTaB/ba oabopuMa cBe 3HauajHe
nHdopMaumje Koje cy bUTHe 3a NoCNoBame.

Csu unaHoBK yrnpaee U 4naHoBu ofbopa Tpeba aga npujaBe nocTojarbe cykoba
WHTepeca YynpaBHOM/HaA30pHOM oabopy. YnpaBHu M Haa30pHW oabop Tpeba aa
pujewe cykob MHTepeca y Cknajy 3a 3aKOHCKMM nponucMMma u CTaHgapavMa
NPaBMYHOCTN N HE3ABUCHOCTW.

UnaHoBWn HapzopHor oabopa cy HesaeBucHM op AdpywTtsBa u cnobogHun oa 6uno
KakBWX MOC/OBHUX M APYrMx OAHOCA W Be3a KOje MOry 3HauyajHuje f[a yTudy Ha
HMXOBO 06jeKTMBHO U NpodecMoHanHo pacyhueaje npyu AOHOWeEHY oa/yKa.
NHTepHy peBu3vjy BplM Nuue Koje je y pagHOM ofHocy Yy ApywTsy. VIHTEpHU
peBn3op BpwWW yBUA Y CBa [OKyMeHTa [lpywTBa, npoBjepaBajy HWUXOBY
BjepOAOCTOjHOCT M rnoaaTke Koje ce y wuMa Hanase. VIHTepHu peBu3op je nvue
KOje MMa CTpyYyHe W MopasiHe KapaKTepuUCTUKe Koje Koje 06e36jehyjy
HEe3aBMCHOCT Yy paay.

PeBu3nja dmHaHcHjcknx m3BjewwTaja ce obaembajy y cknagy ca npodecnoHanHum
MEeTUYKMM MNPUHUMNUMA W CTaHAapaMMa Koju ce npumjersyjy 'y Penybnvum
Cpnckoj.

YCnocTaB/beH je CMCTEM MHTEpHe KOHTpone Koju obesbjehyje 3awTutn uHTepeca
AVOHMYapa 1 UMoBMHe [pyLliTsa.

Y ofHOCY Ca ApYrMM 3auHTEpecoBaHMM CTpaHaMa (3amnocieHuMuuMa, KInjeHTuMa,
nosjepnoumma, pobaerbaunMa) [pywTBO OCTBapyje CBOja npaBa Ha dep
MPUHUMNUMA TPXXMLLHOIM MOC/oBakba U UCNyHaBa CBOje obaBe3e Ha oAroBOpaH
HaumH. CBe 3anHTepecoBaHe CTpaHe, YKibydyjyhu n 3anocneHe nMajy moryhHocT
cnoboaHor uspaxasarba CBOjUX CTaBoBa oabopvMa v ynpasu, a Aa npu ToMme
HMXO0BA NpaBa HUCY YropoXeHa.

40



27) Cnucak ycnoBa M Tapuda, ca 6pojeM m gatymMOoM ycBajama, No KojuMma je
ApywTBO 3a ocurypatbe ob6as/bano pAjenaTtHOCT ocurypatka Yy nepuop

n3BjewiTaBarba

Bbpuko-rac ocurypame" A.4. nocjeayje A03BoNy 3a paj 3a obae/barbe NOCNOBa CBMX BpPCTa
HEXMBOTHMX OCUrypama M3 un. 49. ctaB 2 Tadka a), 6) n U) 3akoHa O ApywTBMMa 3a
ocurypamse. [lperneng Tapuda u ycnosa no Kojuma je ApywTBo o06aB/bano AjenaTHoOCT

ocuryparba IOHOCUMO Y TabenapHoOM nperneay Y HacTaBKy:

Hazus ‘D'aTyM
ycBajarba
MocebHuM ycnoBu 3a ocuryparbe objekTa 1 onpeme Ha yroBopeHy BpujeaHoCT 12/2005
MocebHuM yCcnoBu 3a ocurypare MMOBMHE Ca NPOMjeH/bUBOM CYMOM OCUryparba 12/2005
MocebHM ycnoBu 3a ocurypamse 3anmxa oA noxapa M HeKux Ap. onacHocTh Ha | 12/2005
(NOTaHTHOj OCHOBM
MNMocebHK yCoBM 3a OCUrypame 3anmnxa y xiagHhadvaMa 12/2005
Tapude n ycnosu 3a ocurypare noTpaxusara U Apyrux MMOBMHCKMX MHTepeca | 12/2005
o4 fAoMahux v npaBHMX PU3MYKKUX nua (KpEAUTHO OCUIypaHe)
YCnoBu 3a rapaHumjcko ocurypame (0AroBOPHOCT 3a rpeLuke Ha cTBapuma) 12/2005
YcnoBu 3a ocuryparbe OArOBOPHOCTM BO3apa 3a WTeTe Ha nowwbkama Yy | 12/2005
fAomaheM TpaHcnopTy
OnwTn ycroen 3a ocuUryparbe MMOBUHE 12/2005
Tapuda npemmnja I 3a ocuryparbe Of OMACHOCTM MOXapa WM Hekux Apyrux | 12/2005
ONacHOCTK
YCnoBu 3a ocuryparse of rnoxapa n HekKmx gpyrmx onacHoOCTu 12/2005
Tapuda npemuja II 3a ocurypare WMHAYCTPUJCKMX, 3aHATCKMX W yCiyxHux | 12/2005
opraHu3aumja o4 onacHOCTU NoXapa U HEeKUX ApYrnx onacHOCTH
Tapuda npemuja III 3a ocuryparbe MallnHa 04 JIOMa M HEKMX ApYrmMx OrnacHOCTU 12/2005
Tapuda npemuja IIT 3a ocuryparbe MalvHa 04 JioMa U HeKMX Apyrux onacHoctn | 12/2005
YCnoBuM 3a ocurypakbe MallivHa o4 JIoMa M HEKUX ApYruMx OnacHOCTU 12/2005
Tapuda npemuja IV 3a ocuryparbe 04 OMACHOCTM npoBanHe kpahe wu | 12/2005
pa36ojH1WTBa
YCnoBu 3a ocurypame of, nposasHe Kpahe 1 pa3bojHuwTsa 12/2005
Tapuda npemnja V 3a ocurypamse CTakia og ioma 12/2005
YCnoBu 3a ocuryparbe Cctaksia of sioma 12/2005
Tapuda npemunija VII 3a ocuryparbe objekata y u3rpagmu 12/2005
YcnoBu 3a ocuryparbe objekaTa y usrpagmu 12/2005
Tapuda npemunja VIII 3a ocuryparbe objekata y MOHTaXM 12/2005
YcnoBu 3a ocurypame objekarta y MOHTaXu 12/2005
Tapuda npemuja IX 3a ocuryparse o4 onacHOCTWU Npekuaa pafa yobea noxapa | 12/2005
N HEKMX APYrMX ONacHOCTU (Ocurypare Lwomaxa)
YcnoBu 3a ocuryparbe 0O OMacHOCTM Mpekuaa paja yoben noxapa v Hekux | 12/2005
APYrUX OMacHOCTU (OCUrypame LIoMaxa)
Tapuda npemnja X 3a KOMBMHOBAHO OCUIypaHe MOTOPHMX BO3W/a (ayTo KacKo) 12/2005
Ycnosn 3a KOMOBMHOBAHO Ocuryparbe MOTOPHWMX BO3uNa — ayTo Kacko (Ha cymy | 12/2005
ocurypama)
Tapuda XI 3a ocurypare 0AroBOpHOCTM M3 ANjenaTtHoCTu 12/2005
OnwTtn ycnoBn w nocebHe oppeabe 3a ocurypawe oaroBopHoct w3 | 12/2005
AVjenaTHoCTH
Tapuda npemuja XII 3a ocuryparbe dmnamckux npegyseha 12/2005
YCnoBu 3a ocuryparse huamMcknx npeayseha 12/2005
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Tapuda npemuja XIII 3a ocuryparse ycjesa 1 niogosa 12/2005
OnwTK yCrioBM 3a ocurypame ycjesa n naogosa 12/2005
Tapuda npemnja XIV 3a ocurypame XnBoTuHba 12/2005
OnwTN YC/I0BM 3@ OCUTypaHe XXMBOTUHA 12/2005
MNMocebHK yCnoBm 3a OCUrypaHse XMUBOTUHA 12/2005
Tapuda npemunja XV 3a ocurypame nvua og nocbeauua HecpeTHor cnydaja | 12/2005
(He3roge)

YCNnoBu 3a ocuryparse 1vMua o4 nocsbeamua HecpeTHor cny4yaja (Hesroge) 12/2005
Tapuda npemunja XVI 3a ocuryparse MMOBMHE Y jamMama pyaHuWKa ca nogsemHom | 12/2005
eKcnjoaTaumjom

YcnoBn 3a ocurypake WMOBMHE Y jamMamMa pyaHuka ca  noasemHom | 12/2005
eKkcnsioataumjom

Tapuda npemmja XVII 3a KOMBMHOBaHO OCUryparbe eneKTPOHCKMX padyHapa, | 12/2005
npouecopa 1 cn. ypehaja

YcnoBu 3a KOMBUHOBaHO OCUrypare eneKTPOHCKMX padvyHapa, npouecopa v cn. | 12/2005
ypehaja

Tapuda npemnja XVIII 3a ocuryparbe BnacHMKa UM KopucHuKa Basgyxonnosa | 12/2005
04 OArOBOPHOCTM 3a WTETY npu4mtseHy Tpehum nnumnmMa

OnwT ycnoBu 3a ocurypakwe BflaCHMKA WM KOPWUCHWKa Basgyxonsiosa oa | 12/2005
04rOBOPHOCTM 3a LUTETY NpUYnHbeHy TpehnM nmuuma

Tapuda npemnja XIX 1 ycnosu ocuryparsa pobe y gomaheM TpaHCnopTy 12/2005
Tapuda npemunja XX 1 ycnosu 3a ocurypare pobe y mehyHapogHoM TpaHcnopty | 12/2005
Tapuda npemnja XXI 3a ocurypare MMOBMHE eNeKTponpuBpeaHnx npeayseha 12/2005
YCNoBuM 3a ocurypane MIMOBUHE enekTponpuepeaHnx npeayseha 12/2005
Tapuda npemnja XXII n ycnoBu 3a ocurypamwe W3BO3HMX nocnosa of | 12/2005
KoMepumjanHux pusnka (KpeamtHa ocurypamba)

Tapuda npemuja XXIII 1 ycnosu 3a ocuryparbe Ba3gyxonnosa 12/2005
Tapuda npemunja XXIV 1 ycnosu 3a ocurypame nNaoBHUX objekaTa 12/2005
Tapuda npemmnja XXV un ycnosu ob6aBe3HOr ocuryparba MyTHUKa Yy jasBHom | 12/2005
caobpahajy oa nocmbeamua HecpeTHor cnydaja (Hesroge)

Tapuda npemuja NyTHUYKOT 34paBCTBEHOr OCUrypaHa 11/2012
YC/oBW NYTHUYKOT 34paBCTBEHOr OCUrypaHa 11/2012
Tapuda 3a ocuryparbe o4 04roBopoCTy Bo3apa 3a poby npey3eTy Ha Npeso3 12/2014
YCnoBu 3a ocurypare 04 0AroBOPHOCTM BO3apa 3a poby npeyseTy Ha NpeBo3 12/2014
Tapuda npemuja 3a ocurypare npogecmoHanHe o4roBOPHOCTU JbeKkapa 12/2010
Tapuda npemuja 3a ocuryparse o npodecmoHanHe oarosopHocTu (reogeta, | 12/2010
NoCpeaHNLM HeKpeTHMHaMa, Nopeckn CaBjeTHULM, PEBU3OPU U PavyHOBOACTBEHM

N OUHAHCU]CKM CEPBUCU, jaBHU BULEXHMLM, aABOKaTK)

MocebHu ycnosu 3a ocuryparbe of npodecnoHanHe oAroBOpHOCTM aaBoKaTa 12/2010
MNMocebHn ycnoBu 3a ocuryparbe o npodecroHanHe oAroBpHOCTM nopeckux | 12/2010
CaBjeTHUKA, peBM30pa N PUHACKJCKMX U pavyyHOBOACTBEHW CepBuca

MocebHun ycnoBu 3a ocurypame og npodecnoHanHe OAroBOPHOCTM nocpeaHuka | 12/2010
HeKpeTHMHaMa

MocebHu ycnosu 3a ocuryparbe o4 npodecnoHanHe 0AroBOPHOCTM reogeTa 12/2010
MocebHnM ycnoBu 3a ocurypare npodecMoHanHe OAroBopHoOCcTH jaBHux | 12/2010
bubeXxXHMKa

OnwTK ycnoBu 3a ocuryparbe oa npodecnoHanHe 0AroBOPHOCTH 12/2010
OnwTKM ycnoBuM 3a ocuryparwe OAroBOPHOCTM M3 obaBmbarba AujenatHoctm | 120/2010
BETEpUHapa

Tapuda 3a ocurypake 04 OArOBOPHOCTM BfacHMKA BO3Wia 3a wreTe npema | 11/2015
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Tpehum nuuuma

YcnoBn 3a ocurypakbe 04 OArOBOPHOCTM BNAacCHWKA BO3WMa 3a wreTe npema | 11/2015
Tpehum nuuuma

Tapuda 1 ycnosm 3a MUHM Kacko 07/2015
Tapuda 3a ocuryparbe CtaHa U CTBapu y CTaHy 10/2014
YCnoBu 3a ocurypame CtaHa U CTBapu y CTaHy 10/2014
Tapuda 3a ocuryparbe kyhe 1 ctBapu y Kyhu 05/2015
YcnoBsu 3a ocuryparse Kyhe n ctBapu y Kyhu 05/2015
MocebHuM yCnoBmM 3a ocuryparbe 3eMboTpeca 10/2013
Tapuda 3a ocuryparbe MobUIHMX enekTpPoHCKMX ypehaja 09/2015
YcnoBu 3a ocuryparbe MobaMHUX enekTPOHCKMX ypehaja 09/2015
YcnoBu 3a ocuryparbe BfiaCHMKA MW KOPUCHUKA Ba3ayxonsoBa o4 oaroBopHocTu | 12/2015
3a LTETY Npoy3poKOBaHY TpehuMm nMumMma 1 NyTHUUMMA

Tapuda npemvja 3a ocurypame BfacHMKa WM KOPUCHWKA Basgyxonnosa of | 12/2005
04roBOPHOCTM 3a LUTETY NPOY3POKOBaHy TpehuM nnumMMa 1 NyTHULMMA.

YcnoBn 3a ocurypambe BflaCHMKA BO3WMa Of OAroBOpHOCTM 3a wreTe | 1/2016
Npoy3poKoBaHe TpehunM nnuuma

Tapuda npemuja 3a ocurypare BnacHuWKa MoBUAA Ha MOTOpPHWM noroH oa | 12/2005
04roBOPHOCTM 3a LUTETY NPOY3pOKOBaHY TpehuMm nmumma.

YcnoBsu 3a ocurypame BflacHMKa MoBuia Ha MOTOPHM MOroH of oaroBopHocTtw | 12/2005
3a LUTETY Npoy3poKOBaHy Tpehum nmumma.

N3mjeHe n ponyHe Tapude npemmja 3a ocuryparbe of npodecmoHanHe | 03/2016
04roBOPHOCTYU

YCnoBu 3a ocurypamne objekarta y nsrpagru 04/2016
Tapuda npemuje 3a ocuryparbe objexkarta y usrpaarbu 04/2016
YCNoBM 3a rpynHO ocurypakbe KOpUCHWKa KpeauTa 09/2016
YCcnoBu AoAaTHOr 34paBCTBEHOr OCUIrypana 11/2016
MocebHuM yCcnoBm 3a ocurypare Apyror MMje4HNYKOr MULLbEHA 11/2016
[onyHckun ycnosu 3a nporpam ocurypatsa EKCK/1Y3UBE 11/2016
[lonyHCKK ycnoBu 3a nporpaM ocurypaxba NPEMUYM 11/2016
JonyHckun ycnosu 3a nporpam ocuryparwa CTAHOAPA 11/2016
Tapuda npemnja AoaaTHOr 34paBCTBEHOr OCUIypaHba 11/2016
Bpuko, mapT 2017. roauHe OuvpekTop AdpywTsa

LiBujetnH Cocdumh
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